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Forward Looking Statements Industrial

This presentation contains “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995. We caution investors that
any forward-looking statements presented herein are based on management’s beliefs and assumptions and information currently available to management.
Such statements are subject to risks, uncertainties and assumptions and may be affected by known and unknown risks, trends, uncertainties and factors that
are beyond our control. Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may
vary materially from those anticipated, estimated or projected. These risks and uncertainties include, without limitation: general risks affecting the real estate
industry (including, without limitation, the market value of our properties, the inability to enter into or renew leases at favorable rates, portfolio occupancy
varying from our expectations, dependence on tenants’ financial condition, and competition from other developers, owners and operators of real estate);
risks associated with the disruption of credit markets or a global economic slowdown; risks associated with the potential loss of key personnel (most
importantly, members of senior management); risks associated with our failure to maintain our status as a REIT under the Internal Revenue Code of 1986, as
amended; possible adverse changes in tax and environmental laws; and potential liability for uninsured losses and environmental contamination. In some
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cases, you can identify forward-looking statements by the use of forward-looking terminology such as “may,” “will,” “should,” “expects, plans,”

”n u ” u

“anticipates,” “believes,” “estimates,” “predicts,” or “potential” or the negative of these words and phrases or similar words or phrases which are predictions
of or indicate future events or trends and which do not relate solely to historical matters. The risks described above are not exhaustive, and additional factors
could adversely affect our business and financial performance, including those discussed in our annual report on Form 10-K, for the year ended December 31,
2019, and subsequent filings with the Securities and Exchange Commission. We expressly disclaim any responsibility to update forward-looking statements,

whether as a result of new information, future events or otherwise.



Rexford Overview R orial

- 152001 © - ! 100%

5 * Founded Infill Southern California

S&P 400 S6B+ 28M SF +10%

Member Market Cap Owned Core FFO Per Share

Annual Growth
(2016-2020E)

2020 PERFORMANCE BALANCE SHEET STRENGTH

97.3% 4.0% 2.9x ~$740mm

Leased YTD SPNOI Growth Net debt / Adj. EBITDA Liquidity(¥)
(as of 9/30) (thru9/30) (as of 9/30) (EXIETED)]

(1) Consists of $243mm in cash and $500mm available under the unsecured revolving credit facility



Rexford

Superior, Highly Differentiated Strategy Industrial

SoCal Market Focus

Generic Use, High
Demand Space with
Diverse Tenant base

Nation's largest and highest demand industrial market with strongest fundamentals
Rental rates are 80% higher than the average of the next 5 largest markets

Highest occupancy among the US top industrial markets with vacancy of 2.6%

Irreplaceable portfolio with substantial barriers to entry
Extreme scarcity of supply coupled with low vacancy, diminishing supply and growing demand
Portfolio functionality offers highest quality in market

Ideally positioned to capture accelerating E-commerce demand

Generic industrial space appeals to broadest tenant universe and minimizes re-leasing costs

and time-frames

Approx. 1,400 total tenants, with top 10 tenants representing only 11.5% of total ABR

Infill SoCal tenant base has proven to be superior credit vs. larger tenants in non-infill markets




Robust Internal & External Growth Drives Superior

Rexford
Performance Industrial
Robust & Accretive Acquisition Activity @) NOI Growth Exceeds SF Growth
Net Acquisition Volume
q 3M SF 29M SF Annual NOI (Smm)
$201

$46
AtIPO 2013 2014 2015 2006 2017 2018 2019 2020 Overal @ 2014 2015 2016 2017 2018 2019
S Y 55 X 803 Y 46% ) ' a5 X
Marketed N\ /\ A\ N\ AN
(1) Line reflects Net Acquisition Volume (Total Acquisitions minus Total Dispositions) by year. Bars reflect Total Portfolio SF at end of each time period. 5

(2) As of 11/13/20. Includes 1.0M SF acquisition referenced in 8-K filing on 10/8/2020.



Accretive Internal & External Growth Drives Superior
Rexford
Shareholder Returns Industrial

10% Core FFO Per Share Growth vs 8% Peer Avg () (2016-2020) Dividend Per Share Growth Accelerating

18% -~ $0.90
16.7%

16% -
$0.80

14% -

12% - $0.70

10.2%

REXR 10%

10% - $0.60

8.2%
Peers 8%

6.3% $0.50

8% - 7.3% 3
6.9% 6.5%

6% -

4% - $0.40
2016 2017 2018 2019 2020E 2mAa 2015 2016 2017 2018 2019 2020E
mm REXR FFO/Sh Growth B Peer Avg FFO/Sh Growth
=== REXR Avg Annual FFO/Sh Growth = Peer Avg Annual FFO/Sh Growth

Total Shareholder Return Outperformance Since IPO (2)

350% 336% Total Return
300% REXR
250%
200% 207% Total Return
150% Peer Index
100%
509 53% Total Return
’ . MSCI REIT Index
0% MM“
_50%3u|—13 Jul-14 Jul-15 Jul-16 Jul-17 Jul-18 Jul-19 Jul-20

—REXR ——REXR Peer Average MSCI REIT Average

(1) Peer group includes PLD, DRE, EGP, FR, STAG and TRNO. Core FFO per share attributable to common shareholders was used for REXR, DRE, STAG and PLD. NAREIT definition of FFO per 6

share was used for EGP, FR, and TRNO.
(2) Source: S&P daily share prices for the period 7/19/13 to 11/13/20 for peer group referenced in Footnote 1 and MSCI REIT index, an index of all publicly-traded REITs.




The Rexford Opportunity

Proprietary access to leading industrial market
with significant barriers to entry

High-quality, irreplaceable portfolio with
pure-play advantage

Strong, stable cash flow driven by incurable
supply/demand imbalance & diversified tenant base

Best-in-class balance sheet
supports substantial growth opportunities

Led by an experienced management team with an
entrepreneurial, vertically-integrated platform

Rexford
Industrial




Rexford

SoCal Infill Logistics Market Leads in Size & Value Industrial

Nation’s largest base of regional consumption, manufacturing, distribution

B SoCal ports are largest in U.S., linking the U.S. to Pacific 1491
Rim with 40% of all U.S. containerized imports, and 120 1
40%-50% of imports distributed locally!) 109

S 80 -

m Infill tenant base tends to serve regional consumption; E 6.0 1

generally less impacted by shifts in global trade §
o

SoCal is Fourth Largest Global Industrial Market(?

4.0

2.0

12.8

S g s O g 3 3 & 3
> 5 s o E g s =
. . ° T8 g § &
Size and Value of Top US Industrial Markets ©
Largest Industrial Total Market SF (mm) @ Average Market . Implied Market ABR ($bn)
Markets by SF Asking Rents per SF @
$5.95
Value of SoCal market is
Philadelphia 23 HE — $7.5 as large as the next 4-5
— largest U.S. markets
Northern New Jersey $8.10 $6.9 combined after
accounting for relative
Dallas / Ft. Worth $4.94 $4.8 cap rates

(1) Source: JLL.
(2) Source: CBRE. Southern California data includes Inland Empire East.
(3) Source: DAUM Real Estate Services as of 3Q20 citing CoStar Property Database. Southern California data includes Inland Empire East.




4- TrackRecord

		Rexford Industrial







				Total Portfolio SF																Stabilized Same Property Occupancy Growth																GAAP Releasing Spread

				3Q 13 @ IPO		5.5mm																								Supp, page 13								New		Renewal						Supp, page 21

				4Q 16		15.0mm														Same Store		98.0%														3Q 17		33.6%		21.2%

				Current		18.5mm		17913353												Stabilized Same Store		98.1%														4Q 17		40.1%		23.9%

				Growth		3.3																														Variance		6.50%		2.70%

				Variance		12.93														Variance		0.10%

				Current Properties		137

				x Growth		3.3		233.3%

































				Off Market / Lightly Marketed Transactions																GAAP NOI																FFO Per Share Growth

				Pre-IPO		53%														3Q 13 @ IPO		$8.0								Supp, page 10						3Q 13 @ IPO		$   0.16								Supp, page 8

																				4Q 16		$25.3														4Q 16		$   0.23

				Post-IPO		69%														4Q 17		$33.6														4Q 17		$   0.26

				Growth		16%														Growth		321%														Growth		60%

																				x Growth		4.2														x Growth		1.6































				Stockholder returns																Dividend Per Share Growth																FFO/Sh and Dividend/Sh Growth

				Since 7/19/13 IPO		72.0%														3Q 13 @ IPO		$   0.12								Supp, page 8								3Q 13 @ IPO		1Q 17						Supp, page 21

																				3Q 16		$   0.135														FFO/Share  		$   0.16		$   0.23

				2017		52.0%														2Q 17		$   0.15														Dividend/Share		$   0.12		$0.145

																				Growth		21%														Variance		20.83%		43.75%

																				x Growth		1.2





























												25-Aug				5.35839599
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3Q 13 @ IPO	4Q 16	4Q 17	0.16282505871685388	0.23	0.26	





3Q 13 @ IPO	4Q 16	Current	5.5441410500000003	15.02	18.475999999999999	





Pre-IPO	Post-IPO	0.53	0.69	

New	

3Q 17	4Q 17	0.33600000000000002	0.40100000000000002	Renewal	

3Q 17	4Q 17	0.21199999999999999	0.23899999999999999	







3Q 13 @ IPO	4Q 16	4Q 17	7.98	25.31	33.615000000000002	



Same Store	Stabilized Same Store	0.98	0.98099999999999998	

136.6%

28.5%

28.5%



Since 7/19/13 IPO	2017	0.72	0.52	

3Q 13 @ IPO	

Dividend/Share	0.12	1Q 17	

Dividend/Share	0.14499999999999999	





$0.12

$0.145



3Q 13 @ IPO	4Q 16	4Q 17	0.16282505871685388	0.23	0.26	



146
Properties

59
Properties



4- TrackRecord vs Q316

		Rexford Industrial







				Total Portfolio SF																Stabilized Same Property Occupancy Growth																GAAP Releasing Spread

				3Q 16		14.6mm																								Supp, page 13								New		Renewal						Supp, page 21

																				1Q 16		92.4%														Cash		30.1%		15.5%

				Current		18.0mm		17.913353																												GAAP  		40.1%		23.9%

				Growth		23.7%		22.8%												1Q 17		96.0%														Variance		10.00%		8.40%

				Variance		3.46														Variance		3.60%

				Current Properties		133

				x Growth		1.2

































				Off Market / Lightly Marketed Transactions																GAAP NOI																Average Rents

				Pre-IPO		53%														3Q 16		$24.0								Supp, page 10						REXR		$   8.88								Supp, page 8



				Post-IPO		69%														3Q 17		$32.0														U.S. Average		$   6.46

				Growth		16%														Growth		33.5%														Growth		(27.3%)

																				x Growth		1.3														x Growth		0.7































				Stockholder returns																Dividend Per Share Growth																Occupancy

				2017 YTD		52.0%														3Q 13 @ IPO		$   0.120								Supp, page 8								Same Store		Stabilized Same Store						Supp, page 21

				2016		58.0%														1Q 17		$   0.145														4Q 16		96.2%		96.9%

				Since 7/19/13 IPO		72.0%														1Q 18		$   0.160														4Q 17		98.0%		98.1%

																				Growth		33.3%														Variance		0.10%		0.73%

																				x Growth		1.3





























												25-Aug				5.35839599

																																				Occupancy

																																						REXR		MSCI US REIT Index						Supp, page 21

																																				2017		28.5%		5.1%

																																				Since 2013 IPO		121.3%		24.3%

																																				Variance		(79.97%)		(82.11%)





























&"Times New Roman,Regular"&8&F, &A
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REXR	U.S. Average	8.8800000000000008	6.46	



REXR	

2017	Since 2013 IPO	0.28499999999999998	1.2130000000000001	MSCI US REIT Index	

2017	Since 2013 IPO	5.0999999999999997E-2	0.24299999999999999	





18.0mm 



3Q 16	Current	14.587999999999999	18.044	





Pre-IPO	Post-IPO	0.53	0.69	

New	

Cash	GAAP  	0.30099999999999999	0.40100000000000002	Renewal	

Cash	GAAP  	0.155	0.23899999999999999	







3Q 16	3Q 17	23.966000000000001	32	



1Q 16	1Q 17	0.92400000000000004	0.96	

32.7%

45.4%

144.3%



2017 YTD	2016	Since 7/19/13 IPO	0.52	0.57999999999999996	0.72	

Same Store	

4Q 16	4Q 17	0.96199999999999997	0.98	Stabilized Same Store	

4Q 16	4Q 17	0.96899999999999997	0.98099999999999998	





$0.12

$0.16



3Q 13 @ IPO	1Q 17	1Q 18	0.12	0.14499999999999999	0.16	



59
Properties



5 - GrowthSinceIPO

																														12/31/15		26,164		7,118

																														3/31/16		27,504		7,543

																														6/30/16		30,608		7,959

						blue		orange

						Starting		Sq. Ft.		Cumulative

				Period		Sq. Ft.		Acquired		Sq. Ft.				Period		Total Revenue		Company Rec FFO		Total Rental Revenue		Company Rec FFO		FFO Margin								9/30/15		9/30/16

				At IPO		5.5				5.5				At IPO						11,714		4,496		38.38%						Operating Expenses		6.2		9.0

				2013		5.5		0.96		6.5				12/31/13						12,638		4,880		38.61%						Revenues		23.7		33.3

				2014		6.5		3.74		10.2				12/31/14						19,858		8,932		44.98%

				2015		10.2		2.13		12.4				12/31/15						26,164		11,870		45.37%

				2016		12.4		3.40		15.8

				2017		15.8		4.20		20.0				3/31/16						27,504		11,962		43.49%

				2018 (1)		20.0		0.10		20.1

				Dispositions		18.5		1.10		18.0				12/31/17						45,767		20,025		43.75%

				Current		18.5				18.5				Cumulative		Total Revenue Growth Since IPO		Company Recurring FFO Growth Since IPO		Total Revenue		Company Rec FFO

				Total Acquired		14.5								Actual		291%		345%







																																9/30/16

																														Operating Expense YoY Growth		$   2.8

																														Revenue YoY Growth		$   9.6





				0.4761904762

		Property Acquisitions

		All 2* Property Codes are excluded.

		Property=rexford  AND Date=01/01/2016-08/31/2016  AND Activity=Both  AND Output=Consolidated Property



																						Projected		Achieved		Purchase														Sales

		Consolidated		Consolidated						Acquisition		Acquisition		Acquisition		Purchase		Sqft At		Going-In		Stabilized		Stabilized		Price		Transaction		Disposition		Disposition		Sales		Sqft At		Disposition		Price

		Property Code		Property						Date		Count		Off Market		Price		Acquisition		Cap Rate		Yield		Yield		per Sqft		Catalyst		Date		Count		Price		Disposition		Cap Rate		per Sqft		County

		141000		Long Carson								0		0		0		0		0.00		0.00		0.00		0.00				5/2/16		1		2,480,100		16,534		0.00		150.00		Los Angeles

		141030		Glendale								0		0		0		0		0.00		0.00		0.00		0.00				5/25/16		1		4,250,000		13,497		0.00		314.88		Los Angeles

		111024		Mulberry								0		0		0		0		0.00		0.00		0.00		0.00				6/7/16		1		15,000,000		153,080		0.00		97.99		Los Angeles

		160375		8525 Camino Santa Fe						3/15/16		1		1		8,450,000		59,399		0.00		0.00		0.00		142.26						0		0		0		0.00		0.00		San Diego

		160380		28454 Livingston Avenue						3/29/16		1		1		16,000,000		134,287		0.00		0.00		0.00		119.15						0		0		0		0.00		0.00		Los Angeles

		160385		20 Icon						4/15/16		1		1		22,600,000		102,299		0.00		0.00		0.00		220.92						0		0		0		0.00		0.00		Orange

		160390		16425 Gale Avenue						4/15/16		1		1		26,300,000		325,800		0.00		0.00		0.00		80.72						0		0		0		0.00		0.00		Los Angeles

		160395		2700_2722 Fairview Street						4/15/16		1		1		17,800,000		116,575		0.00		0.00		0.00		152.69						0		0		0		0.00		0.00		Orange

		160400		12131 Western Avenue						4/15/16		1		1		27,000,000		207,953		0.00		0.00		0.00		129.84						0		0		0		0.00		0.00		Orange

		160405		9 Holland						4/15/16		1		1		25,150,000		180,981		0.00		0.00		0.00		138.96						0		0		0		0.00		0.00		Orange

		160410		2811 Harbor Boulevard						4/15/16		1		1		18,100,000		126,796		0.00		0.00		0.00		142.75						0		0		0		0.00		0.00		Orange

		160415		15996 Jurupa Avenue						4/15/16		1		1		21,350,000		212,660		0.00		0.00		0.00		100.39						0		0		0		0.00		0.00		San Bernardino

		160420		11127 Catawba Avenue						4/15/16		1		1		14,650,000		145,750		0.00		0.00		0.00		100.51						0		0		0		0.00		0.00		San Bernardino

		160425		13550 Stowe Drive						4/15/16		1		1		18,050,000		112,000		0.00		0.00		0.00		161.16						0		0		0		0.00		0.00		San Diego

		160430		10750_10826 Lower Azusa Road						5/3/16		1		1		7,660,000		79,050		0.00		0.00		0.00		96.90						0		0		0		0.00		0.00		Los Angeles

		160435		525 Park Avenue						6/30/16		1		1		7,550,000		63,403		0.00		0.00		0.00		119.08						0		0		0		0.00		0.00		Los Angeles

		160440		3233 Mission Oaks Blvd						7/6/16		1		1		25,700,000		455,801		0.00		0.00		0.00		56.38						0		0		0		0.00		0.00		Ventura

		160445		1600 Orangethorpe_1335-1375 Acacia						8/24/16		1		0		40,137,222		345,756		0.00		0.00		0.00		116.09						0		0		0		0.00		0.00		Orange

				14750 Nelson Ave						9/6/16		1		0		15,000,000		145,531

				Weighted Average Values								0		0		0		0		0.00		0.00		0.00		111.11						0		0		0		0.00		118.67

												16		14		311,497,222		2,814,041														3		21,730,100		183,111

														0.875

																						2013		6

																						2014		28

																						2015		21

																						2016		12

																						2017		11
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Total Revenue Growth Since IPO	211%



2.9070343179101927	Company Recurring FFO Growth Since IPO	253%



3.4537520386619036	





Starting	Sq. Ft.	At IPO	2013	2014	2015	2016	2017	2018 (1)	Dispositions	Current	5.5441409999999998	5.5441409999999998	6.5001619999999996	10.238716	12.368469000000001	15.8	20	18.5	18.5	Sq. Ft.	Acquired	3.4mm SF



At IPO	2013	2014	2015	2016	2017	2018 (1)	Dispositions	Current	0.95602100000000001	3.7385539999999997	2.129753	3.4	4.2	0.1	1.1000000000000001	Cumulative	Sq. Ft.	5.5mm SF

1.0mm SF 

3.7mm SF 

2.1mm SF 

0.1mm SF 

4.2mm SF

1.4mm SF

18.5mm SF



5.5441409999999998	6.5001619999999996	10.238716	12.368469000000001	15.768469000000001	20	20.100000000000001	18	18.5	



Operating Expenses	[VALUE]m
[VALUE]m

9/30/15	9/30/16	6.2	9	Revenues	[VALUE]m
[VALUE]m

9/30/15	9/30/16	23.7	33.299999999999997	


9/30/16	
Operating Expense YoY Growth	Revenue YoY Growth	2.8	9.6	

Off/Lightly
Marketed(1)

Revenue 
Growth

64%

71%

65%

67%

66%

48%

file:///C:/Users/akhan/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/iData.ASP%3fWCI=begin&Action=D&iType=3&sJump=160380%20%20&p.hMy=rexford&dtFrom=01/01/2016&dtTo=08/31/2016&sActivity=Both&sOutput=Consolidated%20Propertyfile:///C:/Users/akhan/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/iData.ASP%3fWCI=begin&Action=D&iType=3&sJump=&p.hMy=rexford&dtFrom=01/01/2016&dtTo=08/31/2016&sActivity=Both&sOutput=Consolidated%20Propertyfile:///C:/Users/akhan/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/iData.ASP%3fWCI=begin&Action=D&iType=3&sJump=160385%20%20&p.hMy=rexford&dtFrom=01/01/2016&dtTo=08/31/2016&sActivity=Both&sOutput=Consolidated%20Propertyfile:///C:/Users/akhan/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/iData.ASP%3fWCI=begin&Action=D&iType=3&sJump=&p.hMy=rexford&dtFrom=01/01/2016&dtTo=08/31/2016&sActivity=Both&sOutput=Consolidated%20Propertyfile:///C:/Users/akhan/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/iData.ASP%3fWCI=begin&Action=D&iType=3&sJump=160390%20%20&p.hMy=rexford&dtFrom=01/01/2016&dtTo=08/31/2016&sActivity=Both&sOutput=Consolidated%20Propertyfile:///C:/Users/akhan/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/iData.ASP%3fWCI=begin&Action=D&iType=3&sJump=&p.hMy=rexford&dtFrom=01/01/2016&dtTo=08/31/2016&sActivity=Both&sOutput=Consolidated%20Propertyfile:///C:/Users/akhan/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/iData.ASP%3fWCI=begin&Action=D&iType=3&sJump=160395%20%20&p.hMy=rexford&dtFrom=01/01/2016&dtTo=08/31/2016&sActivity=Both&sOutput=Consolidated%20Propertyfile:///C:/Users/akhan/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/iData.ASP%3fWCI=begin&Action=D&iType=3&sJump=&p.hMy=rexford&dtFrom=01/01/2016&dtTo=08/31/2016&sActivity=Both&sOutput=Consolidated%20Propertyfile:///C:/Users/akhan/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/iData.ASP%3fWCI=begin&Action=D&iType=3&sJump=160400%20%20&p.hMy=rexford&dtFrom=01/01/2016&dtTo=08/31/2016&sActivity=Both&sOutput=Consolidated%20Propertyfile:///C:/Users/akhan/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/iData.ASP%3fWCI=begin&Action=D&iType=3&sJump=&p.hMy=rexford&dtFrom=01/01/2016&dtTo=08/31/2016&sActivity=Both&sOutput=Consolidated%20Propertyfile:///C:/Users/akhan/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/iData.ASP%3fWCI=begin&Action=D&iType=3&sJump=141000%20%20&p.hMy=rexford&dtFrom=01/01/2016&dtTo=08/31/2016&sActivity=Both&sOutput=Consolidated%20Propertyfile:///C:/Users/akhan/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/iData.ASP%3fWCI=begin&Action=D&iType=3&sJump=160405%20%20&p.hMy=rexford&dtFrom=01/01/2016&dtTo=08/31/2016&sActivity=Both&sOutput=Consolidated%20Propertyfile:///C:/Users/akhan/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/iData.ASP%3fWCI=begin&Action=D&iType=3&sJump=&p.hMy=rexford&dtFrom=01/01/2016&dtTo=08/31/2016&sActivity=Both&sOutput=Consolidated%20Propertyfile:///C:/Users/akhan/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/iData.ASP%3fWCI=begin&Action=D&iType=3&sJump=160410%20%20&p.hMy=rexford&dtFrom=01/01/2016&dtTo=08/31/2016&sActivity=Both&sOutput=Consolidated%20Propertyfile:///C:/Users/akhan/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/iData.ASP%3fWCI=begin&Action=D&iType=3&sJump=&p.hMy=rexford&dtFrom=01/01/2016&dtTo=08/31/2016&sActivity=Both&sOutput=Consolidated%20Propertyfile:///C:/Users/akhan/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/iData.ASP%3fWCI=begin&Action=D&iType=3&sJump=160415%20%20&p.hMy=rexford&dtFrom=01/01/2016&dtTo=08/31/2016&sActivity=Both&sOutput=Consolidated%20Propertyfile:///C:/Users/akhan/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/iData.ASP%3fWCI=begin&Action=D&iType=3&sJump=&p.hMy=rexford&dtFrom=01/01/2016&dtTo=08/31/2016&sActivity=Both&sOutput=Consolidated%20Propertyfile:///C:/Users/akhan/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/iData.ASP%3fWCI=begin&Action=D&iType=3&sJump=160420%20%20&p.hMy=rexford&dtFrom=01/01/2016&dtTo=08/31/2016&sActivity=Both&sOutput=Consolidated%20Propertyfile:///C:/Users/akhan/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/iData.ASP%3fWCI=begin&Action=D&iType=3&sJump=&p.hMy=rexford&dtFrom=01/01/2016&dtTo=08/31/2016&sActivity=Both&sOutput=Consolidated%20Propertyfile:///C:/Users/akhan/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/iData.ASP%3fWCI=begin&Action=D&iType=3&sJump=160425%20%20&p.hMy=rexford&dtFrom=01/01/2016&dtTo=08/31/2016&sActivity=Both&sOutput=Consolidated%20Propertyfile:///C:/Users/akhan/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/iData.ASP%3fWCI=begin&Action=D&iType=3&sJump=&p.hMy=rexford&dtFrom=01/01/2016&dtTo=08/31/2016&sActivity=Both&sOutput=Consolidated%20Propertyfile:///C:/Users/akhan/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/iData.ASP%3fWCI=begin&Action=D&iType=3&sJump=&p.hMy=rexford&dtFrom=01/01/2016&dtTo=08/31/2016&sActivity=Both&sOutput=Consolidated%20Propertyfile:///C:/Users/akhan/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/iData.ASP%3fWCI=begin&Action=D&iType=3&sJump=160430%20%20&p.hMy=rexford&dtFrom=01/01/2016&dtTo=08/31/2016&sActivity=Both&sOutput=Consolidated%20Propertyfile:///C:/Users/akhan/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/iData.ASP%3fWCI=begin&Action=D&iType=3&sJump=&p.hMy=rexford&dtFrom=01/01/2016&dtTo=08/31/2016&sActivity=Both&sOutput=Consolidated%20Propertyfile:///C:/Users/akhan/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/iData.ASP%3fWCI=begin&Action=D&iType=3&sJump=160435%20%20&p.hMy=rexford&dtFrom=01/01/2016&dtTo=08/31/2016&sActivity=Both&sOutput=Consolidated%20Propertyfile:///C:/Users/akhan/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/iData.ASP%3fWCI=begin&Action=D&iType=3&sJump=&p.hMy=rexford&dtFrom=01/01/2016&dtTo=08/31/2016&sActivity=Both&sOutput=Consolidated%20Propertyfile:///C:/Users/akhan/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/iData.ASP%3fWCI=begin&Action=D&iType=3&sJump=160440%20%20&p.hMy=rexford&dtFrom=01/01/2016&dtTo=08/31/2016&sActivity=Both&sOutput=Consolidated%20Propertyfile:///C:/Users/akhan/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/iData.ASP%3fWCI=begin&Action=D&iType=3&sJump=&p.hMy=rexford&dtFrom=01/01/2016&dtTo=08/31/2016&sActivity=Both&sOutput=Consolidated%20Propertyfile:///C:/Users/akhan/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/iData.ASP%3fWCI=begin&Action=D&iType=3&sJump=160445%20%20&p.hMy=rexford&dtFrom=01/01/2016&dtTo=08/31/2016&sActivity=Both&sOutput=Consolidated%20Propertyfile:///C:/Users/akhan/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/iData.ASP%3fWCI=begin&Action=D&iType=3&sJump=&p.hMy=rexford&dtFrom=01/01/2016&dtTo=08/31/2016&sActivity=Both&sOutput=Consolidated%20Propertyfile:///C:/Users/akhan/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/iData.ASP%3fWCI=begin&Action=D&iType=3&sJump=&p.hMy=rexford&dtFrom=01/01/2016&dtTo=08/31/2016&sActivity=Both&sOutput=Consolidated%20Propertyfile:///C:/Users/akhan/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/iData.ASP%3fWCI=begin&Action=D&iType=3&sJump=&p.hMy=rexford&dtFrom=01/01/2016&dtTo=08/31/2016&sActivity=Both&sOutput=Consolidated%20Propertyfile:///C:/Users/akhan/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/iData.ASP%3fWCI=begin&Action=D&iType=3&sJump=141030%20%20&p.hMy=rexford&dtFrom=01/01/2016&dtTo=08/31/2016&sActivity=Both&sOutput=Consolidated%20Propertyfile:///C:/Users/akhan/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/iData.ASP%3fWCI=begin&Action=D&iType=3&sJump=&p.hMy=rexford&dtFrom=01/01/2016&dtTo=08/31/2016&sActivity=Both&sOutput=Consolidated%20Propertyfile:///C:/Users/akhan/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/iData.ASP%3fWCI=begin&Action=D&iType=3&sJump=111024%20%20&p.hMy=rexford&dtFrom=01/01/2016&dtTo=08/31/2016&sActivity=Both&sOutput=Consolidated%20Propertyfile:///C:/Users/akhan/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/iData.ASP%3fWCI=begin&Action=D&iType=3&sJump=&p.hMy=rexford&dtFrom=01/01/2016&dtTo=08/31/2016&sActivity=Both&sOutput=Consolidated%20Propertyfile:///C:/Users/akhan/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/iData.ASP%3fWCI=begin&Action=D&iType=3&sJump=160375%20%20&p.hMy=rexford&dtFrom=01/01/2016&dtTo=08/31/2016&sActivity=Both&sOutput=Consolidated%20Propertyfile:///C:/Users/akhan/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/iData.ASP%3fWCI=begin&Action=D&iType=3&sJump=&p.hMy=rexford&dtFrom=01/01/2016&dtTo=08/31/2016&sActivity=Both&sOutput=Consolidated%20Property

7 - GlobalMarket

		Rexford Industrial

																																				[File Title]





								Estimates

								12,800

								7,500

								5,100

								2,113

								2,020

								1,700

								1,500

								1,500

								800

																																		USA		China		Japan		So. CA		Germany		UK		Canada		France		Italy

				Largest Global Industrial Markets

				Original Source: http://www.compare50.org/chart/#/category/1/sub_category/32/display/33/chart/51/type/31/states/57,85,96,66



						California		New York		Texas		Illinois		U.S. Average

				1990		732		474		348		251		121

				1991		838		475		381		263		127

				1992		890		473		386		269		130

				1993		908		479		403		275		134

				1994		888		485		413		280		136

				1995		960		493		428		288		141

				1996		950		501		437		306		143

				1997		931		507		464		311		147

				1998		1030		511		472		315		153

				1999		1060		521		477		319		156

				2000		1040		528		485		321		158

				2001		1070		539		494		320		160

				2002		1110		539		499		321		162

				2003		1160		543		503		324		165

				2004		1190		550		513		328		167

				2005		1220		558		523		338		171

				2006		1270		566		537		349		176

				2007		1290		574		570		360		179

				2008		1330		580		565		368		182

				2009		1340		581		567		374		180

				2010		1330		585		574		379		180

				2011		1380		592		584		385		181

				2012		1330		600		597		392		182

				2013		1340		611		610		401		184

				2014		1380		621		623		414		187

				2015		1420		627		640		403		190



&"Times New Roman,Regular"&8&F, &A
&D, &T



&"Times New Roman,Regular"&8&F, &A
&D, &T



Estimates	12800	7500	5100	2113.0000000000005	2020	1700	1500	1500	800	



California	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	838	890	908	888	960	950	931	1030	1060	1040	1070	1110	1160	1190	1220	1270	1290	1330	1340	1330	1380	1330	1340	1380	1420	New York	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	475	473	479	485	493	501	507	511	521	528	539	539	543	550	558	566	574	580	581	585	592	600	611	621	627	Texas	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	381	386	403	413	428	437	464	472	477	485	494	499	503	513	523	537	570	565	567	574	584	597	610	623	640	Illinois	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	263	269	275	280	288	306	311	315	319	321	320	321	324	328	338	349	360	368	374	379	385	392	401	414	403	U.S. Average	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	127	130	134	136	141	143	147	153	156	158	160	162	165	167	171	176	179	182	180	180	181	182	184	187	190	









TSR vs peers

		Rexford Industrial

																																				[File Title]





						TSR since 7/19/13

						REXR		136.6%

						DCT		114.5%

						TRNO		108.6%

						FR  		108.3%

						DRE		93.0%

						PLD		85.7%

						STAG		69.5%

						EGP		64.7%

						LPT		36.9%

								85.2%

						TSR 2017 YTD

						REXR		28.5%

						TRNO		26.2%

						PLD		25.9%

						DCT		25.7%

						EGP		23.3%

						STAG		20.7%

						FR  		15.5%

						LPT		13.2%

						DRE		8.5%

								19.9%



&"Times New Roman,Regular"&8&F, &A
&D, &T





REXR	DCT	TRNO	FR  	DRE	PLD	STAG	EGP	LPT	1.3660000000000001	1.145	1.0860000000000001	1.083	0.93	0.85699999999999998	0.69499999999999995	0.64700000000000002	0.36899999999999999	





REXR	TRNO	PLD	DCT	EGP	STAG	FR  	LPT	DRE	0.28499999999999998	0.26200000000000001	0.25900000000000001	0.25700000000000001	0.23300000000000001	0.20699999999999999	0.155	0.13200000000000001	8.5000000000000006E-2	





SSNOI

		Rexford Industrial

																																				[File Title]																																[File Title]

																										Year End		Year End																														Year End		Year End

																						MT New Construction		ST New Construction		Multi-Tenant Inventory		Single-Tenant Inventory		Rexford		Industrial REIT Average		New Construction Total		Inventory Total		Supply Growth																MT New Construction		ST New Construction		Multi-Tenant Inventory		Single-Tenant Inventory		Cash		GAAP		New Construction Total		Inventory Total		Supply Growth

















																				1Q15										7.4%		3.5%																				1Q15										7.3%		7.4%

																				2Q15										6.2%		4.5%																				2Q15										8.0%		6.2%

																				3Q15										8.4%		2.9%																				3Q15										7.1%		8.4%

																				4Q15										4.8%		3.4%																				4Q15										7.5%		4.8%

																				1Q16										8.3%		4.8%																				1Q16										8.2%		8.3%

																				2Q16										6.9%		2.9%																				2Q16										9.1%		6.9%

																				3Q16										8.2%		4.2%																				3Q16										6.8%		8.2%

																				4Q16										9.1%		4.1%																				4Q16										9.1%		9.1%

																				1Q17										8.3%		5.2%																				1Q17										10.1%		8.3%

																				2Q17										6.6%		4.6%																				2Q17										5.1%		6.6%

																				CAGR										7.42%		4.01%																				CAGR										7.83%		7.42%



																						% Change GAAP NOI																																% Change GAAP NOI

























																																																				% Change Cash NOI



&"Times New Roman,Regular"&8&F, &A
&D, &T



Industrial REIT Average	

1Q15	2Q15	3Q15	4Q15	1Q16	2Q16	3Q16	4Q16	1Q17	2Q17	3.5000000000000003E-2	4.4999999999999998E-2	2.9000000000000001E-2	3.4000000000000002E-2	4.8000000000000001E-2	2.9000000000000001E-2	4.2000000000000003E-2	4.1000000000000002E-2	5.1999999999999998E-2	4.5999999999999999E-2	Rexford	

1Q15	2Q15	3Q15	4Q15	1Q16	2Q16	3Q16	4Q16	1Q17	2Q17	7.3999999999999996E-2	6.2E-2	8.4000000000000005E-2	4.8000000000000001E-2	8.3000000000000004E-2	6.9000000000000006E-2	8.2000000000000003E-2	9.0999999999999998E-2	8.3000000000000004E-2	6.6000000000000003E-2	







1	#REF!	



GAAP	

1Q15	2Q15	3Q15	4Q15	1Q16	2Q16	3Q16	4Q16	1Q17	2Q17	7.3999999999999996E-2	6.2E-2	8.4000000000000005E-2	4.8000000000000001E-2	8.3000000000000004E-2	6.9000000000000006E-2	8.2000000000000003E-2	9.0999999999999998E-2	8.3000000000000004E-2	6.6000000000000003E-2	Cash	

1Q15	2Q15	3Q15	4Q15	1Q16	2Q16	3Q16	4Q16	1Q17	2Q17	7.2999999999999995E-2	0.08	7.0999999999999994E-2	7.4999999999999997E-2	8.2000000000000003E-2	9.0999999999999998E-2	6.8000000000000005E-2	9.0999999999999998E-2	0.10100000000000001	5.0999999999999997E-2	









8 - DAUM-NationLeader

		Rexford Industrial

																												[File Title]

						Market				Total SF		per SF		Implied ABR ($ bn)

						Southern California				2,113		$10.77		$22.8

						Chicago				1,208		$6.05		$7.3

						Philadelphia				1,105		$5.05		$5.6

						Northern New Jersey				823		$6.38		$5.2

						Dallas / Fort Worth				879		$5.60		$4.9

						Atlanta				707		$4.79		$3.4

						Total				6,835				$49.1





&"Times New Roman,Regular"&8&F, &A
&D, &T



&"Times New Roman,Regular"&8&F, &A
&D, &T





Southern California	Chicago	Philadelphia	Northern New Jersey	Dallas / Fort Worth	Atlanta	2113.0000000000005	1208.337104	1104.866708	823.22878800000001	878.66520500000001	707.263552	



Southern California	Chicago	Philadelphia	Northern New Jersey	Dallas / Fort Worth	Atlanta	22.756055464209989	7.3058319870855772	5.5820323978732738	5.1603786731419001	4.9215635972749814	3.3843139897081311	

Philadelphia

Northern New Jersey

Total Market SF (mm) (1)

Average Market 
Asking Rents per SF (1)

Implied Market ABR ($bn)

Southern California

Chicago

Dallas / Ft. Worth

Atlanta

Largest Industrial  Markets by SF

$5.05

$6.38

$10.77
(REXR ABR: $8.88)

$6.05

$5.60

$4.79

SoCal is almost 3x larger

(2)



9 - DAUM-Supply

		Rexford Industrial

																																				[File Title]

						Current Inventory Levels per Daum with the use of CoStar Data.																				Year End		Year End

								Multi-Tenant		Single-Tenant		Total		% MT		% ST						MT New Construction		ST New Construction		Multi-Tenant Inventory		Single-Tenant Inventory		Multi-Tenant % Change		Single-Tenant % Change		New Construction Total		Inventory Total		Supply Growth

						LA County		380.1		548.0		928.1		41%		59%				2000						779.9		877.0								1,656.9

						Orange County		150.3		154.0		304.3		49%		51%				2001		16.4		26.4		796.3		903.4		2.1%		3.0%		42.8		1,699.7		2.6%

						Ventura County		40.6		29.6		70.2		58%		42%				2002		8.5		20.5		804.8		923.9		1.1%		2.3%		29.0		1,728.7		1.7%

						Inland Empire		185.5		417.2		602.7		31%		69%				2003		8.6		20.2		813.4		944.1		1.1%		2.2%		28.8		1,757.5		1.7%

						San Diego		101.3		90.5		191.8		53%		47%				2004		7.2		22.3		820.5		966.4		0.9%		2.4%		29.5		1,787.0		1.7%

						Southern California		857.8		1,239.3		2,097.1		41%		59%				2005		6.3		33.9		826.8		1,000.3		0.8%		3.5%		40.2		1,827.1		2.2%

																				2006		8.0		41.7		834.8		1,042.1		1.0%		4.2%		49.7		1,876.8		2.7%

																				2007		6.4		31.3		841.2		1,073.4		0.8%		3.0%		37.8		1,914.6		2.0%

																				2008		5.7		26.5		846.9		1,099.9		0.7%		2.5%		32.2		1,946.8		1.7%

								Multi-Tenant		Single-Tenant		Total								2009		3.5		9.2		850.4		1,109.1		0.4%		0.8%		12.7		1,959.5		0.7%

						LA County 2017		0.13		5.97		6.10								2010		0.4		3.1		850.8		1,112.2		0.1%		0.3%		3.6		1,963.0		0.2%

						Orange County 2017		0.00		0.71		0.71								2011		0.1		5.3		850.9		1,117.6		0.0%		0.5%		5.4		1,968.5		0.3%

						Ventura County 2017		0.02		0.13		0.15								2012		0.1		9.7		851.0		1,127.3		0.0%		0.9%		9.8		1,978.2		0.5%

						IE 2017		1.20		20.60		21.80								2013		0.2		13.8		851.2		1,141.0		0.0%		1.2%		13.9		1,992.2		0.7%

						SD 2017		0.33		0.70		1.03								2014		0.7		23.7		851.8		1,164.7		0.1%		2.1%		24.4		2,016.6		1.2%

						Southern California		1.68		28.11		29.79								2015		1.8		25.3		849.7		1,185.3		0.2%		2.2%		27.1		2,050.5		1.3%

																				2016		3.0		22.2		861.2		1,214.5		0.3%		1.9%		25.2		2,075.7		1.2%

																				2017		1.7		28.1		865.2		1,247.8		0.2%		2.4%		29.8		2,113.0		1.4%

																				CAGR										0.58%		1.93%



																						% Change in Southern California Existing Industrial Stock

































						Quarter & Year		Los Angeles		Orange County		Chicago		Philadelphia		Northern New Jersey		Dallas/ Ft. Worth		Atlanta		United States

						4Q 2001		4.4%		5.7%		6.6%		8.9%		7.3%		8.0%		9.8%		7.9%

						4Q 2002		4.7%		7.6%		8.3%		9.6%		8.2%		8.7%		11.3%		8.9%

						4Q 2003		4.7%		6.9%		8.9%		9.7%		7.1%		9.0%		11.5%		9.3%

						4Q 2004		3.9%		5.3%		9.0%		10.5%		7.4%		9.4%		10.4%		9.0%

						4Q 2005		3.4%		4.3%		9.1%		9.9%		7.8%		8.0%		10.1%		8.5%

						4Q 2006		2.8%		4.1%		9.1%		8.4%		7.2%		7.5%		11.1%		8.1%

						4Q 2007		3.0%		3.9%		9.1%		8.2%		7.6%		7.9%		11.1%		8.0%

						4Q 2008		4.2%		4.6%		10.0%		8.8%		8.1%		9.1%		12.6%		8.7%

						4Q 2009		4.6%		6.7%		11.7%		10.3%		9.5%		10.8%		14.1%		10.4%

						4Q 2010		5.3%		6.9%		11.6%		9.5%		9.3%		10.9%		14.9%		10.4%

						4Q 2011		5.2%		5.9%		11.0%		8.9%		9.2%		9.5%		13.9%		9.6%

						4Q 2012		4.8%		5.5%		9.6%		8.9%		8.9%		8.6%		13.1%		8.9%

						4Q 2013		4.5%		4.8%		8.8%		8.6%		8.4%		7.2%		11.9%		8.0%

						4Q 2014		3.2%		3.9%		7.9%		8.1%		8.1%		7.4%		9.1%		7.2%

						4Q 2015		2.4%		2.6%		7.3%		7.5%		7.3%		7.0%		7.4%		6.4%

						4Q 2016		2.3%		2.3%		6.5%		6.3%		5.8%		6.1%		7.6%		5.4%

						4Q 2017		2.0%		2.7%		6.5%		5.8%		5.1%		6.4%		6.1%		4.9%



						17-Year Average		3.8%		4.9%		8.9%		8.7%		7.8%		8.3%		10.9%		8.2%





						Occupancy

																																												Market Leading Occupancy

						Quarter & Year		Los Angeles		Orange County		Chicago		Philadelphia		Northern New Jersey		Dallas/ Ft. Worth		Atlanta		United States		LA		OC		Southern California		Next 5 Largest Mkt Avg.		U.S. Avg.		Year

						4Q 2001		95.6%		94.3%		93.4%		91.1%		92.7%		92.0%		90.2%		92.1%		96%		94%		95%		92%		92%		2001

						4Q 2002		95.3%		92.4%		91.7%		90.4%		91.8%		91.3%		88.7%		91.1%		95%		92%		94%		91%		91%		2002

						4Q 2003		95.3%		93.1%		91.1%		90.3%		92.9%		91.0%		88.5%		90.7%		95%		93%		94%		91%		91%		2003

						4Q 2004		96.1%		94.7%		91.0%		89.5%		92.6%		90.6%		89.6%		91.0%		96%		95%		95%		91%		91%		2004

						4Q 2005		96.6%		95.7%		90.9%		90.1%		92.2%		92.0%		89.9%		91.5%		97%		96%		96%		91%		92%		2005

						4Q 2006		97.2%		95.9%		90.9%		91.6%		92.8%		92.5%		88.9%		91.9%		97%		96%		97%		91%		92%		2006

						4Q 2007		97.0%		96.1%		90.9%		91.8%		92.4%		92.1%		88.9%		92.0%		97%		96%		97%		91%		92%		2007

						4Q 2008		95.8%		95.4%		90.0%		91.2%		91.9%		90.9%		87.4%		91.3%		96%		95%		96%		90%		91%		2008

						4Q 2009		95.4%		93.3%		88.3%		89.7%		90.5%		89.2%		85.9%		89.6%		95%		93%		94%		89%		90%		2009

						4Q 2010		94.7%		93.1%		88.4%		90.5%		90.7%		89.1%		85.1%		89.6%		95%		93%		94%		89%		90%		2010

						4Q 2011		94.8%		94.1%		89.0%		91.1%		90.8%		90.5%		86.1%		90.4%		95%		94%		94%		90%		90%		2011

						4Q 2012		95.2%		94.5%		90.4%		91.1%		91.1%		91.4%		86.9%		91.1%		95%		95%		95%		90%		91%		2012

						4Q 2013		95.5%		95.2%		91.2%		91.4%		91.6%		92.8%		88.1%		92.0%		96%		95%		95%		91%		92%		2013

						4Q 2014		96.8%		96.1%		92.1%		91.9%		91.9%		92.6%		90.9%		92.8%		97%		96%		96%		92%		93%		2014

						4Q 2015		97.6%		97.4%		92.7%		92.5%		92.7%		93.0%		92.6%		93.6%		98%		97%		98%		93%		94%		2015

						4Q 2016		97.7%		97.7%		93.5%		93.7%		94.2%		93.9%		92.4%		94.6%		98%		98%		98%		94%		95%		2016

						4Q 2017		98.0%		97.3%		93.5%		94.2%		94.9%		93.6%		93.9%		95.1%		98%		97%		98%		94%		95%		2017



						17-Year Average		96.2%		95.1%		91.1%		91.3%		92.2%		91.7%		89.1%		91.8%





						Rental Rate

								#1		#1		#2		#3		#4		#5		#6																								Market Leading Rental Rates

						Quarter & Year		Los Angeles		Orange County		Chicago		Philadelphia		Northern New Jersey		Dallas/ Ft. Worth		Atlanta		United States						Southern California		Next 5 Largest Mkt Avg.		U.S. Avg.		Year

						4Q 2001		$0.55		$0.64		$0.41		$0.34		$0.48		$0.37		$0.33		$0.42						$0.60		$0.39		$0.42		2001

						4Q 2002		$0.55		$0.60		$0.39		$0.34		$0.47		$0.36		$0.30		$0.40						$0.58		$0.37		$0.40		2002

						4Q 2003		$0.57		$0.67		$0.40		$0.38		$0.51		$0.38		$0.34		$0.39						$0.62		$0.40		$0.39		2003

						4Q 2004		$0.60		$0.74		$0.44		$0.37		$0.52		$0.39		$0.31		$0.39						$0.67		$0.41		$0.39		2004

						4Q 2005		$0.59		$0.76		$0.40		$0.39		$0.52		$0.38		$0.30		$0.41						$0.68		$0.40		$0.41		2005

						4Q 2006		$0.63		$0.81		$0.39		$0.39		$0.53		$0.39		$0.30		$0.43						$0.72		$0.40		$0.43		2006

						4Q 2007		$0.69		$0.86		$0.41		$0.40		$0.54		$0.40		$0.31		$0.45						$0.78		$0.41		$0.45		2007

						4Q 2008		$0.70		$0.85		$0.41		$0.40		$0.54		$0.39		$0.33		$0.45						$0.78		$0.41		$0.45		2008

						4Q 2009		$0.63		$0.71		$0.39		$0.39		$0.50		$0.38		$0.31		$0.42						$0.67		$0.39		$0.42		2009

						4Q 2010		$0.58		$0.62		$0.37		$0.37		$0.48		$0.37		$0.29		$0.40						$0.60		$0.38		$0.40		2010

						4Q 2011		$0.57		$0.65		$0.37		$0.37		$0.47		$0.36		$0.29		$0.40				75.3%		$0.61		$0.37		$0.40		2011

						4Q 2012		$0.58		$0.65		$0.37		$0.37		$0.48		$0.38		$0.29		$0.41				24.7%		$0.62		$0.38		$0.41		2012

						4Q 2013		$0.63		$0.70		$0.38		$0.38		$0.50		$0.41		$0.30		$0.42						$0.67		$0.39		$0.42		2013

						4Q 2014		$0.68		$0.75		$0.44		$0.38		$0.50		$0.42		$0.33		$0.46						$0.72		$0.41		$0.46		2014

						4Q 2015		$0.75		$0.80		$0.47		$0.38		$0.52		$0.44		$0.35		$0.48						$0.77		$0.43		$0.48		2015

						4Q 2016		$0.80		$0.87		$0.48		$0.40		$0.57		$0.47		$0.37		$0.50						$0.83		$0.46		$0.50		2016

						4Q 2017		$0.93		$1.01		$0.50		$0.42		$0.65		$0.47		$0.40		$0.54						$0.95		$0.49		$0.54		2017



						17-Year Average		$0.65		$0.75		$0.41		$0.38		$0.52		$0.40		$0.32		$0.43								77%





								Southern California Infill Markets

										Total SF		Los Angeles		Orange

								Year		Demolished- LA &OC		County		County		Demolished Totals				Los Angeles County		Orange County

								2001		1,800,855		1,581,880		218,975		1,800,855		2001		1,581,880		218,975

								2002		3,013,145		2,520,112		493,033		3,013,145		2002		2,520,112		493,033

								2003		4,427,048		3,235,023		1,192,025		4,427,048		2003		3,235,023		1,192,025

								2004		2,826,539		2,791,541		34,998		2,826,539		2004		2,791,541		34,998

								2005		3,441,291		2,797,497		643,794		3,441,291		2005		2,797,497		643,794

								2006		3,235,245		2,223,079		1,012,166		3,235,245		2006		2,223,079		1,012,166

								2007		5,377,315		4,238,372		1,138,943		5,377,315		2007		4,238,372		1,138,943

								2008		3,098,293		2,423,620		674,673		3,098,293		2008		2,423,620		674,673

								2009		5,698,191		4,919,288		778,903		5,698,191		2009		4,919,288		778,903

								2010		5,830,791		5,136,578		694,213		5,830,791		2010		5,136,578		694,213

								2011		5,925,128		4,720,073		1,205,055		5,925,128		2011		4,720,073		1,205,055

								2012		8,639,781		7,115,048		1,524,733		8,639,781		2012		7,115,048		1,524,733

								2013		3,250,554		2,502,435		748,119		3,250,554		2013		2,502,435		748,119

								2014		3,497,222		2,042,525		1,454,697		3,497,222		2014		2,042,525		1,454,697

								2015		3,985,729		2,632,542		1,353,187		3,985,729		2015		2,632,542		1,353,187

								2016.3Q		3,261,986		2,228,411		1,033,575		3,261,986		2016.3Q		2,228,411		1,033,575

								Market Totals		67,309,113		53,108,024		14,201,089		67,309,113				53,108,024		14,201,089























































								Source: CoStar Property Database, DAUM Commercial Real Estate Services
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Single-Tenant % Change	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	3.0091964361073607E-2	2.2747541149225173E-2	2.1844359281678091E-2	2.3658090093371612E-2	3.5085019213745558E-2	4.1706422733170927E-2	3.0067947323010876E-2	2.4668252619583518E-2	8.3814049174489608E-3	2.815977653515734E-3	4.7962197562060804E-3	8.6824171095615105E-3	1.2211293833498059E-2	2.0792423349816225E-2	2.215892006933437E-2	1.9E-2	2.3715515059478613E-2	Multi-Tenant % Change	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2.0990370146088493E-2	1.0633830475401175E-2	1.0664060384109898E-2	8.8274964482313867E-3	7.6264525523627872E-3	9.6332478881703178E-3	7.7095346282264297E-3	6.7710964646394622E-3	4.118897819807169E-3	5.2782978679028305E-4	1.2495072861009918E-4	7.2389060312963744E-5	1.9779403638283346E-4	7.9938004576345014E-4	2.1508433905932565E-3	3.0000000000000001E-3	1.9746826356043605E-3	







Southern California	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	0.59499999999999997	0.57499999999999996	0.62	0.66999999999999993	0.67500000000000004	0.72	0.77499999999999991	0.77499999999999991	0.66999999999999993	0.6	0.61	0.61499999999999999	0.66500000000000004	0.71500000000000008	0.77458333333333329	0.8304166666666668	0.95304936346309332	U.S. Avg.	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	0.42	0.4	0.39	0.39	0.41	0.43	0.45	0.45	0.42	0.4	0.4	0.41	0.42	0.46	0.48	0.50416666666666665	0.53833333333333333	Next 5 Largest Mkt Avg.	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	0.38600000000000001	0.372	0.40199999999999997	0.40666666666666662	0.39833333333333332	0.39916666666666667	0.41100000000000003	0.41483333333333333	0.39366666666666672	0.3765	0.3725	0.37716666666666665	0.39333333333333337	0.41450000000000004	0.43183333333333335	0.45749999999999991	0.48874730843965553	







Southern California	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	0.94950000000000001	0.9385	0.94199999999999995	0.95399999999999996	0.96150000000000002	0.96550000000000002	0.96550000000000002	0.95599999999999996	0.94350000000000001	0.93900000000000006	0.94450000000000001	0.9484999999999999	0.95350000000000001	0.96449999999999991	0.97499999999999998	0.97699999999999998	0.97641966583634754	U.S. Avg.	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	0.92100000000000004	0.91100000000000003	0.90700000000000003	0.91	0.91500000000000004	0.91900000000000004	0.92	0.91300000000000003	0.89600000000000002	0.89600000000000002	0.90400000000000003	0.91100000000000003	0.92	0.92800000000000005	0.93599999999999994	0.94599999999999995	0.95112486818863906	Next 5 Largest Mkt Avg.	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	0.91880000000000006	0.90779999999999994	0.90760000000000007	0.90660000000000007	0.91020000000000001	0.91339999999999999	0.91220000000000001	0.90279999999999982	0.88719999999999999	0.88760000000000017	0.89499999999999991	0.90180000000000005	0.91020000000000001	0.91880000000000006	0.92699999999999994	0.93540000000000012	0.94036181411274034	







Los Angeles County & Orange County

Diminished Supply of Industrial Converted to Other Uses

#REF!	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	#REF!	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	

Square Feet (Millions)





Diminished Supply of Industrial Property Converted to Other Uses

#REF!	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	#REF!	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	

Millions (sq. ft.)



1	#REF!	





E-Commerce





								US forecasted B2B e-commerce sales

						2015		$   780

						2016		$   855

						2017		$   928

						2018		$   999

						2019		$   1,066

						2020		$   1,132









						Online and Catalog Taxable Retail Sales																																																														Online and Catalog Taxable Retail Sales

								So Cal																																																														So Cal

						2010		$   1,722																																																												2011		$   1.8

						2011		$   1.8																																																												2014		$   4.6

						2012		$   2,528.6

						2013		$   4,054.1

						2014		$   4.6

						2015																																																														2015





								140377.8%

						46779.4%		60.3%

								-99.9%

								-100.0%

								ERROR:#DIV/0!

								ERROR:#DIV/0!

								ERROR:#DIV/0!

								-100.0%

								-265.6%



																																																																						SoCal E-Commerce Retail Sales

																																																																				2011		$   1.8

																																																																				2014		$   4.6

						Online and Catalog Taxable Retail Sales

								SoCal		LA County		Orange County		Riverside County		San Bernardino County		San Diego County		Ventura County

						2010		$   1,722.2		$   790.6		$   481.6		$   92.9		$   125.1		$   140.4		$   91.6

						2011		$   1,840.7		$   897.6		$   460.0		$   101.9		$   141.3		$   152.1		$   87.8

						2012		$   2,528.6		$   1,200.3		$   635.7		$   142.1		$   170.2		$   265.5		$   114.8

						2013		$   4,054.1		$   1,906.6		$   893.3		$   243.3		$   274.0		$   557.0		$   179.9

						2014		$   4,640.8		$   2,170.1		$   976.2		$   309.8		$   336.3		$   641.1		$   207.3

						2015







								   		   

						U.S. E-Comm. Retail Sales		$   373		$   855

						U.S. E-Comm. B2B Sales		$   531		$   1,132











																																																																				Retail Employees: E-Commerce and Mail-Order Houses

						Cali		California																																																														California

						2016		$   373																																																												Sept. 2011		26.6

						2020 (est.)		$   531																																																												Sept. 2016		43.1



						2016		$   855

						2020 (est.)		$   1,132









								US E-Comm. Retail Sales		US E-Comm. B2B Sales		E-Comm. % of Total Retail		E-Comm. % of Total B2B																																																								2016		2020		Growth		E-Comm. % of Total Retail		E-Comm. % of Total B2B

						2014		$   304		$   692		6.4%		8.5%																																																						2016                      2020 (est.)		$   373		$   531		42%		6.4%		8.5%

						2015		$   342		$   780		7.3%		9.3%																																																						2016                      2020 (est.)		$   855		$   1,132		32%		8.5%		11.0%

						2016		$   373		$   855		7.5%		9.9%

						2017		$   410		$   928		8.0%		10.5%

						2018		$   449		$   999		8.5%		11.0%



																																																																						US E-Comm. Retail Sales		US E-Comm. B2B Sales		Growth

																																																																				2016		$   373		$   855		129%

																																																																				2020		$   531		$   1,132		113%

																																																1Q17		2Q17		3Q17		4Q17

																																																32%		36%		26%		29%

																																																21		19		16		14

																																																65		53		61		49

																																																32%		36%		26%		29%

																																																		70

																																																		228

																																																		31%



																																																Acquisition volume

																																																2013		2014		2015		2016		2017

																																																$   83.7		$   396.7		$   247.6		$   371.6		$   666.7

																																																Debt/EBITDA

																																																YE 2013		YE 2014		YE 2015		YE 2016		YE 2017

																																																7.7		6.9		6.3		5.4		5.4



&"Times New Roman,Regular"&8&F, &A
&D, &T



US forecasted B2B e-commerce sales	2015	2016	2017	2018	2019	2020	780	855	928	999	1066	1132	



SoCal E-Commerce Retail Sales	

2011	2014	1.8	4.5999999999999996	





U.S. E-Comm. Retail Sales	

   	   	373	855	U.S. E-Comm. B2B Sales	

   	   	531	1132	







1Q17	2Q17	3Q17	4Q17	0.32	0.36	0.26	0.28999999999999998	





2013	2014	2015	2016	2017	83.7	396.7	247.6	371.6	666.7	



Southern California	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	0.59499999999999997	0.57499999999999996	0.62	0.66999999999999993	0.67500000000000004	0.72	0.77499999999999991	0.77499999999999991	0.66999999999999993	0.6	0.61	0.61499999999999999	0.66500000000000004	0.71500000000000008	0.77458333333333329	0.8304166666666668	0.95304936346309332	U.S. Avg.	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	0.42	0.4	0.39	0.39	0.41	0.43	0.45	0.45	0.42	0.4	0.4	0.41	0.42	0.46	0.48	0.50416666666666665	0.53833333333333333	Next 5 Largest Mkt Avg.	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	0.38600000000000001	0.372	0.40199999999999997	0.40666666666666662	0.39833333333333332	0.39916666666666667	0.41100000000000003	0.41483333333333333	0.39366666666666672	0.3765	0.3725	0.37716666666666665	0.39333333333333337	0.41450000000000004	0.43183333333333335	0.45749999999999991	0.48874730843965553	









YE 2013	YE 2014	YE 2015	YE 2016	YE 2017	7.7	6.9	6.3	5.4	5.4	



So Cal	2011	2014	1.8	4.5999999999999996	



California	

2016	2020 (est.)	2016	2020 (est.)	373	531	855	1132	



US E-Comm. Retail Sales	

2014	2015	2016	2017	2018	304	342	373	410	449	US E-Comm. B2B Sales	

2014	2015	2016	2017	2018	692	780	855	928	999	E-Comm. % of Total Retail	

2014	2015	2016	2017	2018	6.4000000000000001E-2	7.2999999999999995E-2	7.4999999999999997E-2	0.08	8.5000000000000006E-2	E-Comm. % of Total B2B	

2014	2015	2016	2017	2018	8.5000000000000006E-2	9.2999999999999999E-2	9.9000000000000005E-2	0.105	0.11	









US E-Comm. Retail Sales	

2014	2015	2016	2017	2018	304	342	373	410	449	US E-Comm. B2B Sales	

2014	2015	2016	2017	2018	692	780	855	928	999	E-Comm. % of Total Retail	

2014	2015	2016	2017	2018	6.4000000000000001E-2	7.2999999999999995E-2	7.4999999999999997E-2	0.08	8.5000000000000006E-2	E-Comm. % of Total B2B	

2014	2015	2016	2017	2018	8.5000000000000006E-2	9.2999999999999999E-2	9.9000000000000005E-2	0.105	0.11	









California	

Sept. 2011	Sept. 2016	26.6	43.1	



So Cal	

2011	2014	1.8	4.5999999999999996	



US E-Comm. Retail Sales	

2016	2020	373	531	US E-Comm. B2B Sales	

2016	2020	855	1132	







2016	

2016                      2020 (est.)	2016                      2020 (est.)	373	855	2020	

2016                      2020 (est.)	2016                      2020 (est.)	531	1132	





E-Comm.
Retail
Sales

E-Comm.
B2B
Sales

E-Comm.
Retail
Sales

E-Comm.
Retail
Sales

E-Comm.
B2B
Sales



10 - PurePlay

		Rexford Industrial

																												[File Title]



				Ticker		Q4 2017		Total		%of

				LPT		3,152		87,303		3.6%

				DRE		6,706		132,725		5.1%

				EGP		2,605		37,338		7.0%

				FR		5,889		61,767		9.5%

				PLD		72,865		628,268		11.6%

				DCT		9,197		65,114		14.1%

				TRNO		2,737		13,060		21.0%

				REXR		18,467		N/A		100.0%

						121,618		1,025,575



						6.6%																																45%





















				TRNO		SoCal		Total

						2,737		13,060		updated for q417

						2,737		13,060





				PLD

						SoCal		Total

						72,865		628,268		updated for q417





						72,865		628,268



				DCT		SoCal		Total

						9,197		65,114		updated for q417





						9,197		65,114

				EGP		SoCal		Total

						2140		37,338		updated for q417



						465				San Diego

						2605		37,338

				FR		Socal		Total

						5,889		61,767		updated for q317





						5,889		61,767

				DRE

						Socal		Total

						6,706		132,725		updated for q417

				LPT		Socal		Total

						3,152		87,303		updated for q417





						3,152		87,303



&"Times New Roman,Regular"&8&F, &A
&D, &T



&"Times New Roman,Regular"&8&F, &A
&D, &T





LPT	DRE	EGP	FR	PLD	DCT	TRNO	REXR	3.610266452283406E-2	5.0525522697306459E-2	6.9768064706197438E-2	9.5338817345557908E-2	0.1159775764482673	0.14124458641766749	0.2095768363761859	1	





11 - DiversifiedPortfolio

		Rexford Industrial																																																				Supplemental backup; not shown on the face of the supp



																				Source: Draft 2016 10K

						Diversified Product Type														Covering a Broad Range of Industries																																				Our Properties

												% of Total SF		SF														ABR by																												Includes Consolidated & Unconsolidated Portfolio

						Warehouse / Distribution						53%		9,859,876		53.00%												Tenant Industry		%																										Table 1 - Our Portfolio

						Warehouse / Light Manufacturing						39%		7,160,926		39.00%				Warehousing								40,029,294		25.53%		26%

						Light Industrial / Office						5%		989,684		5.00%				Wholesale Trade								33,482,287		21.36%		21%																						RIF Name		Property Address		Asset Type		Rentable Square Feet

						Light Manufacturing / Flex						3%		466,323		3.00%				Manufacturing								20,436,178		13.03%		13%

						Consolidated Portfolio - Total / Weighted Average 						100.00%		18,476,809		100.00%				Retail Trade								11,021,413		7.03%		7%																								Consolidated Portfolio

														FLAG						Transportation 								9,418,266		6.01%		6%																								Los Angeles - Greater San Fernando Valley

																				Scientific/  Technical								9,589,382		6.12%		6%																						BURBANK		901 W. Alameda Ave.		Light Industrial / Office		44,924				FALSE		FALSE		TRUE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																				Construction								6,017,233		3.84%		4%																						VANOWEN		10635 Vanowen St.		Warehouse / Light Manufacturing		31,037				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																				Information								4,208,844		2.68%		3%																						2980_2990 N SAN FERNANDO		2980 & 2990 N San Fernando Road		Warehouse / Light Manufacturing		130,800				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																				Repair/  Maintenance								3,247,502		2.07%		2%																						9401 DE SOTO AVE		9401 De Soto Ave		Warehouse / Light Manufacturing		150,263				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																				Paper/Printing								2,486,748		1.59%		2%																						9120 MASON AVENUE		9120 Mason Ave.		Warehouse / Distribution		319,348				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																				Other								16,849,816		10.75%		11%																						CHATSWORTH INDUSTRIAL PARK		21040 Nordoff Street; 9035 Independence Avenue; 21019 - 21045 Osborne Street		Warehouse / Distribution		153,236				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						Glendale				Light Industrial / Office		25,168				FALSE		FALSE		TRUE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																				Health Care and Social Assistance								2,409,230																										GLENDALE COMMERCE CENTER		3350 Tyburn St., 3332, 3334, 3360, 3368, 3370, 3378, 3380, 3410, 3424 N. San Fernando Rd.		Warehouse / Distribution		475,566				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																				Administrative and Support and Waste Management and Remediation Services								3,167,009																										3116 AVENUE 32		3116 W. Avenue 32		Warehouse / Distribution		100,500				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																				Real Estate 								843,171																										7900 NELSON ROAD		7900 Nelson Rd.		Warehouse / Distribution		202,905				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																				Arts, Entertainment, and Recreation								2,237,828																										VINEDO		121-125 N. Vinedo Ave.		Warehouse / Light Manufacturing		48,381				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																				Public Administration								3,420,945																										SAN GABRIEL		89-91 N. San Gabriel Blvd., 2670-2674 Walnut Ave., 2675 Nina St.		Light Manufacturing / Flex		31,619				FALSE		FALSE		FALSE		TRUE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																				Other								4,771,633																										ARROYO		1050 Arroyo Ave.		Warehouse / Light Manufacturing		76,993				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						605 8TH STREET		605 8th Street		Warehouse / Distribution		55,715				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						24935_24955 AVENUE KEARNY		24935 & 24955 Avenue Kearny		Warehouse / Distribution		138,980				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																				Total								$156,786,964		100%																								BLEDSOE AVENUE		15140 & 15148 Bledsoe St., 13065 - 13081 Bradley Ave.		Warehouse / Light Manufacturing		133,356				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						TARZANA		18310-18330 Oxnard St.		Warehouse / Light Manufacturing		75,288				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						CROCKER		28340 - 28400 Avenue Crocker		Warehouse / Light Manufacturing		90,722				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						AVENUE STANFORD		28159 Avenue Stanford		Light Industrial / Office		78,910				FALSE		FALSE		TRUE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

						Geographically Diversified 														High Rents																																		CALVERT		15041 Calvert St.		Warehouse / Light Manufacturing		81,282				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

										REXR														REXR ABR		US Average 		Avg REXR																										14723-14825 OXNARD		14723-14825 Oxnard St.		Warehouse / Light Manufacturing		77,790				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

										SF (2/20)		% of SF												PSF (12/31)		ABR per SF		ABR per SF (12/31)																										ORION		8101-8117 Orion Ave.		Warehouse / Light Manufacturing		48,394				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

						Los Angeles				8,837,614		47.86%		48%						US Average						$6.46

Bill Carrier: Bill Carrier:
from DAUM data		8.88																										ODESSA		6701 & 6711 Odessa Ave.		Warehouse / Light Manufacturing		29,544				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

						San Diego				1,819,646		9.85%		10%						San Diego				$11.10		$6.46		8.88																										28454 LIVINGSTON AVE				Light Industrial / Office		134,287				FALSE		FALSE		TRUE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

						Orange				2,482,728		13.44%		14%						Los Angeles				$9.19		$6.46		8.88																										525 PARK AVENUE				Light Industrial / Office		63,403				FALSE		FALSE		TRUE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

						San Bernardino				3,582,608		19.40%		19%						Orange				$9.06		$6.46		8.88																												Los Angeles - Greater San Fernando Valley Total				2,798,411

						Ventura				1,744,485		9.45%		9%						Ventura				$8.59		$6.46		8.88

						Total				18,467,081		100%		100%						San Bernardino				$7.07		$6.46		8.88																												Los Angeles - San Gabriel Valley

																																																						425 HACIENDA BLVD		425 S. Hacienda Blvd.		Warehouse / Light Manufacturing		51,823				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						14955-14971 SALT LAKE AVE		14955-14971 E Salt Lake Ave		Warehouse / Light Manufacturing		126,036				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						DON JULIAN		15241 - 15277, 15317 - 15339 Don Julian Rd.		Warehouse / Distribution		241,248				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						IRWINDALE		15715 Arrow Highway		Light Manufacturing / Flex		76,000				FALSE		FALSE		FALSE		TRUE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						ARROW BUSINESS CENTER		15705, 15709 Arrow Highway & 5220 Fourth St.		Warehouse / Light Manufacturing		69,592				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						16321_16327 ARROW HIGHWAY		16321 Arrow Hwy.		Warehouse / Light Manufacturing		64,296				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						VALLEY BLVD		14250-14278 Valley Blvd.		Warehouse / Light Manufacturing		99,735				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						GOLDEN VALLEY		13914-13932 Valley Blvd.		Warehouse / Light Manufacturing		58,084				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						MONROVIA		1400 South Shamrock		Light Manufacturing / Flex		67,838				FALSE		FALSE		FALSE		TRUE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						THOMPSON		2743 Thompson Creek Rd.		Warehouse / Distribution		245,961				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						BONITA		280 W. Bonita Ave.		Warehouse / Distribution		119,898				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						3880 VALLEY		3880 West Valley Blvd.		Warehouse / Light Manufacturing		108,703				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						16425 GALE AVENUE				Warehouse / Distribution		325,800				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						10750-10826 LOWER AZUSA ROAD				Warehouse / Distribution		79,050				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						14750 NELSON AVE				Warehouse / Distribution		145,531				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																								Los Angeles - San Gabriel Valley Total				1,879,595



																																																								Los Angeles - Central								FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						6020 SHEILA STREET		6020 Sheila St.		Warehouse / Distribution		70,877				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						6700 ALAMEDA ST		6700 S Alameda St.		Warehouse / Distribution		78,280				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						679_691 ANDERSON STREET		679-691 S Anderson St.		Warehouse / Light Manufacturing		47,490				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						EAST 46TH STREET		1938-1946 E. 46th St.		Warehouse / Light Manufacturing		190,663

																																																								Los Angeles - Central Total				387,310

		Supplemental Portfolio Overview

		Property=rexford  AND Date=08/31/2016  AND Output By=County																																																						Los Angeles - Mid-Counties								TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						16221 ARTHUR STREET		16221 Arthur St.		Warehouse / Light Manufacturing		61,372				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

								Total		Total										Occupancy						Total		Total																										CORNERSTONE		9220-9268 Hall Rd.		Warehouse / Light Manufacturing		176,405				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

						#		Same-Store		Non-Same-Store		Total		Same-Store		Non-Same-Store				Excluding		ABR		ABR		Reposition		Reposition																										9615 NORWALK BLVD		9615 Norwalk Blvd.		Warehouse / Distribution		38,362				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

		County				Properties		Sqft		Sqft		Sqft		Occupancy		Occupancy		Occupancy		Repositioning		Total		per Sqft		Occ Sqft		Sqft																										SANTA FE SPRINGS		9641 - 9657 Santa Fe Springs Rd.		Warehouse / Distribution		106,995				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

		   Los Angeles				64		4,907,453		1,657,901		6,565,354		91.000565874		88.6226620287		90.4000911451		95.4629578182		52642500.720024		$   8.87		5910211		6191104																										10709_10719 NORWALK BLVD		10701-10719 Norwalk Blvd.		Warehouse / Distribution		58,056				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

				14750 Nelson								145,531						0						$   - 0

		   Los Angeles Pro Forma										6,710,885						88.44				52642500.720024		$   8.87



		   Orange				21		1307908		1259842		2567750		82.1681647333		99.204900297		90.53		96.483442227		20604511.8		$   8.86		2324509		2409231																										10950 NORWALK BLVD		10950 Norwalk Blvd & 12241 Lakeland Rd.		Warehouse / Light Manufacturing		18,995				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

		   San Bernardino				15		1046466		568109		1614575		96.4546387556		95.6084131742		96.16		96.1568833904		11063517.48		$   7.13		1552525		1614575																										12247 LAKELAND ROAD		12247 Lakeland Rd.		Warehouse / Light Manufacturing		24,875				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

		   Ventura				12		1057369		542982		1600351		91.8050368414		67.3630065085		83.51		83.5121170293		11257474.92		$   8.42		1336487		1600351																										12907 IMPERIAL HIGHWAY		12907 Imperial Highway		Warehouse / Distribution		101,080				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

		   San Diego				20		1325446		769706		2095152		96.7877982204		50.5555367894		79.80		97.1297333346		17819464.44		$   10.66		1671999		1721408																										SHOEMAKER		14944, 14946, 14948 Shoemaker Ave.		Warehouse / Light Manufacturing		85,950

		Total Pro Forma				132		9644642		4798540		14,588,713		91.2781106857		83.7162762007		87.88		94.5264377817		113387469.360024		$   8.84		12795731		13536669

																																																								Los Angeles - Mid-Counties Total				672,090

						132		9644642		4798540		14,588,713		91.2781106857		83.7162762007		87.88		94.5264377817		113387469.360024		$   8.84		12795731		13536669

																																																								Los Angeles - South Bay								TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						1065 WALNUT STREET		1065 E. Walnut Ave.		Warehouse / Light Manufacturing		172,420				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						BROADWAY		18118-18120 S. Broadway		Warehouse / Distribution		78,183				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						157TH STREET		311, 319, 329 & 333 157th St.		Warehouse / Light Manufacturing		60,000				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						220 IVY AVENUE		240 W Ivy Avenue		Warehouse / Distribution		45,685				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						240TH STREET		1661 240th St.		Warehouse / Distribution		96,616				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						11120_11200 HINDRY AVENUE		11120, 11160, 11200 Hindry Ave		Warehouse / Distribution		63,654				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						2588_2605 INDUSTRY WAY		2588 & 2605 Industry Way		Warehouse / Light Manufacturing		164,662				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						PARAMOUNT BUSINESS CENTER		6423-6431 & 6407-6119 Alondra Blvd.		Warehouse / Light Manufacturing		30,224				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						ROSECRANS AVE		7110 Rosecrans Ave.		Warehouse / Light Manufacturing		73,439				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						NORMANDIE BUSINESS CENTER		20920-20950 Normandie Ave.		Warehouse / Light Manufacturing		49,519				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						24105 FRAMPTON AVENUE		24105 Frampton Ave.		Warehouse / Light Manufacturing		49,841				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						228TH STREET		1500-1510 W. 228th St.		Warehouse / Light Manufacturing		89,236

																																																								Los Angeles - South Bay Total				973,479



																																																								Orange County - North								TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						THE PARK		1100-1170 Gilbert St. & 2353-2373 La Palma Ave.		Warehouse / Light Manufacturing		120,313				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						ORANGETHORPE		1631 N. Placentia Ave., 2350 - 2384 E. Orangethorpe Ave.		Warehouse / Light Manufacturing		62,395				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						5235 HUNTER		5235 East Hunter Ave.		Warehouse / Light Manufacturing		119,692				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						WALNUT CENTER		2300-2386 East Walnut Ave.		Warehouse / Distribution		161,286				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						1210 N RED GUM ST		1210 N Red Gum St		Warehouse / Light Manufacturing		64,570				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						YORBA LINDA BUSINESS PARK		22343-22349 La Palma Ave.		Warehouse / Light Manufacturing		115,760				FALSE		FALSE		TRUE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						1600 ORANGETHORPE				Light Industrial / Office		345,756

																																																								Orange County - North Total				989,772



																																																								Orange County - West								TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						1700 SATURN WAY		1700 Saturn Way		Warehouse / Light Manufacturing		170,865				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						17311 NICHOLS LANE		17311 Nichols Ln.		Warehouse / Light Manufacturing		114,912				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						12131 WESTERN AVENUE				Warehouse / Distribution		207,953				FALSE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																								Orange County - West Total				493,730				FALSE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																																FALSE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																								Orange County - South								TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						20531 CRESCENT BAY		20531 Crescent Bay Dr.		Warehouse / Light Manufacturing		46,178				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						20 ICON				Warehouse / Distribution		102,299				FALSE		FALSE		FALSE		TRUE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						9 HOLLAND				Light Manufacturing / Flex		180,981				FALSE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																												329,458				FALSE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																								Orange County - Airport								TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						1601_1621 ALTON		1601 Alton Pkwy.		Warehouse / Light Manufacturing		124,000				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						MACARTHUR		3441 West MacArthur Blvd.		Warehouse / Distribution		122,060				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						GRAND COMMERCE CENTER		600-650 South Grand Ave.		Warehouse / Light Manufacturing		101,210				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						HARBOR WARNER		3720-3750 W. Warner Ave.		Warehouse / Light Manufacturing		38,570				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						GRAND		200-220 South Grand Ave.		Warehouse / Light Manufacturing		27,200				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						2610_2701 BIRCH		2610 & 2701 S. Birch Street		Warehouse / Light Manufacturing		98,379				FALSE		FALSE		TRUE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						2700_2722 FAIRVIEW STREET				Light Industrial / Office		116,575				FALSE		FALSE		FALSE		TRUE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						2811 HARBOR BOULEVARD				Light Manufacturing / Flex		126,796				FALSE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																								Orange County - Airport Total				754,790				FALSE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																																FALSE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																								San Bernardino - Inland Empire West								FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						13231 SLOVER AVENUE		13231 Slover Avenue		Warehouse / Distribution		109,463				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						10509 BUSINESS DRIVE		10509 Business Drive		Warehouse / Distribution		130,788				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						BENSON		8900-8980 Benson Ave., 5637 Arrow Highway		Warehouse / Light Manufacturing		88,016				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						CAMPUS AVENUE		1400 S. Campus Ave.		Warehouse / Light Manufacturing		107,861				FALSE		FALSE		TRUE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						601_605 MILLIKEN AVENUE		601-605 S. Milliken Ave.		Light Industrial / Office		128,322				FALSE		FALSE		TRUE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						ONTARIO AIRPORT BUSINESS PARK		845, 855, 865 S Milliken Ave & 4317, 4319 Santa Ana St.		Light Industrial / Office		113,612				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						DUPONT BUSINESS CENTER		710 South Dupont Avenue & 4051 Santa Ana Street		Warehouse / Light Manufacturing		111,890				FALSE		FALSE		TRUE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						ARCHIBALD		9375 Archibald Ave.		Light Industrial / Office		62,677				FALSE		FALSE		FALSE		TRUE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						EMPIRE LAKES		9160 - 9220 Cleveland Ave., 10860 6th St.		Light Manufacturing / Flex		129,309				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						9805 6TH STREET		9805 6th St.		Warehouse / Distribution		81,377				FALSE		FALSE		TRUE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						JERSEY		10700 Jersey Blvd.		Light Industrial / Office		107,568				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						CATAWBA				Warehouse / Distribution		145,750				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						JURUPA				Warehouse / Distribution		212,660				FALSE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																								San Bernardino - Inland Empire West Total				1,529,293				FALSE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																																FALSE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																								San Bernardino - Inland Empire East								TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						ENFIELD		77-700 Enfield Lane		Warehouse / Light Manufacturing		21,607				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						CENTRAL		6750 Unit B-C - 6780 Central Ave.		Warehouse / Light Manufacturing		63,675				FALSE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																								San Bernardino - Inland Empire East Total				85,282				FALSE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																																FALSE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																								Ventura County								FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						LEWIS ROAD		300 South Lewis Rd.		Warehouse / Distribution		215,128				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						201 RICE AVENUE		201 Rice Ave. & 2400-2420 Celsius		Warehouse / Distribution		137,785				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						610_760 HUENEME ROAD		610-760 W Hueneme Rd & 5651-5721 Perkins Rd		Warehouse / Light Manufacturing		87,181				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						1800 EASTMAN AVENUE		1800 Eastman Ave		Warehouse / Distribution		33,332				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						OXNARD		2220-2260 Camino del Sol		Warehouse / Distribution		69,891				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						2350_2380 EASTMAN AVENUE		2350-2380 Eastman Ave		Warehouse / Distribution		55,296				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						2360_2364 EAST STURGIS ROAD		2360-2364 E. Sturgis Road		Warehouse / Distribution		49,641				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						3120_3150 PASEO MERCADO		3000 Paseo Mercado, 3120-3150 Paseo Mercado		Warehouse / Distribution		132,187				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						DEL NORTE		701 Del Norte Blvd.		Warehouse / Light Manufacturing		125,514				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						MADERA ROAD		2950 Madera Rd.		Warehouse / Distribution		136,065				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						EASY STREET		21-29 West Easy St.		Warehouse / Light Manufacturing		102,530				FALSE		FALSE		TRUE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						3233 MISSION OAKS				Light Industrial / Office		455,801				FALSE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																								Ventura County Total				1,600,351				FALSE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																																FALSE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																								San Diego - North County 								TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						YARROW DRIVE		6200 & 6300 Yarrow Dr.		Warehouse / Light Manufacturing		151,433				FALSE		FALSE		FALSE		TRUE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						IMPALA		2431-2465 Impala Dr.		Light Manufacturing / Flex		89,955				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						YARROW DRIVE II		6231 & 6241 Yarrow Dr.		Warehouse / Light Manufacturing		80,441				FALSE		FALSE		FALSE		TRUE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						NEWTON		5803 Newton Dr.		Light Manufacturing / Flex		71,602				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						POINSETTIA		929, 935, 939 & 951 Poinsettia Ave.		Warehouse / Light Manufacturing		121,892				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						PIONEER AVENUE		2575 Pioneer Ave.		Warehouse / Light Manufacturing		68,935				FALSE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																								San Diego - North County Total				584,258				FALSE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																																FALSE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																								San Diego - Central								FALSE		FALSE		FALSE		TRUE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						FIRST AMERICAN WAY		12345 First American Way		Light Manufacturing / Flex		40,022				FALSE		FALSE		TRUE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						12720_12860 DANIELSON COURT		12720-12860 Danielson Ct.		Light Industrial / Office		112,062				FALSE		FALSE		TRUE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						8902_8940 ACTIVITY ROAD		8902-8940 Activity Rd		Light Industrial / Office		112,501				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						2535 MIDWAY DRIVE		2535 Midway Dr.		Warehouse / Distribution		373,744				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						6970_7374 CONVOY COURT		6970-7170 & 7310-7374 Convoy Ct.		Warehouse / Distribution		187,763				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						9340 CABOT DRIVE		9340 Cabot Drive		Warehouse / Light Manufacturing		86,564				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						9404 CABOT DRIVE		9404 Cabot Drive		Warehouse / Light Manufacturing		46,846				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						9455 CABOT DRIVE		9455 Cabot Drive		Warehouse / Light Manufacturing		96,840				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						9755 DISTRIBUTION		9755 Distribution Ave.		Warehouse / Light Manufacturing		47,666				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						9855 DISTRIBUTION		9855 Distribution Ave		Warehouse / Light Manufacturing		60,819				TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						LA JOLLA SORRENTO BUSINESS PARK		10439-10477 Roselle St.		Warehouse / Light Manufacturing		97,967				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						8525 CAMINO SANTA FE				Warehouse / Distribution		59,399				FALSE		TRUE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						13550 STOWE DRIVE				Warehouse / Distribution		112,000				FALSE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																								San Diego - Central Total				1,434,193				FALSE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																																FALSE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																								San Diego - South County 								TRUE		FALSE		FALSE		FALSE		Warehouse / Light Manufacturing		Warehouse / Distribution		Light Industrial / Office		Light Manufacturing / Flex

																																																						WEST 33RD STREET		131 W. 33rd St.		Warehouse / Light Manufacturing		76,701



																																																								Consolidated Portfolio - Total / Weighted Average 				14,588,713
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Warehouse / Light Manufacturing 39% 

Warehouse / Distribution 

53% 

Light Industrial / Office

5% 

Flex / Light Manufacturing 

3% 



Warehouse / Distribution	Warehouse / Light Manufacturing	Light Industrial / Office	Light Manufacturing / Flex	0.53	0.39	0.05	0.03	

Los Angeles

48% 

Orange

14% 

San Diego

10% 

San Bernardino 19% 

Ventura

9%



Los Angeles	San Diego	Orange	San Bernardino	Ventura	0.48	0.1	0.14000000000000001	0.19	0.09	



E-commerce pie







				Covering a Broad Range of Industries

												SF by

												Tenant Industry		%

		33.0%		General Warehousing								193,666.20		32.69%		33%

		24.0%		Wholesalers, Durable								141,293.32		23.85%		24%

		15.0%		Wholesalers, Nondurable								90,162.59		15.22%		15%

		8.0%		Other								48,475.51		8.18%		8%

		6.0%		Health & Personal Care								33,461.00		5.65%		6%

		6.0%		Retailers								35,969.64		6.07%		6%

		5.0%		Scientific/ Technical								26,816.20		4.53%		4%

		4.0%		Construction								22,579.60		3.81%		4%

																100.00%

				Total								592,424		100%











&"Times New Roman,Regular"&8&F, &A
&D, &T





General Warehousing	Wholesalers, Durable	Wholesalers, Nondurable	Other	Health 	&	 Personal Care	Retailers	Scientific/ Technical	Construction	0.33	0.24	0.15	0.08	0.06	0.06	0.04	0.04	



13 - Map-MarketSizes

		Rexford Industrial



						●		Note: Ventura include the JV as well



												Market SF		MKT VAC		REXR SF		New		REXR SF				MKT VAC (REXR Weight)

								Greater San Fernando Valley				173		1.2%		2.798		0.111		2.910				1.2%

								San Gabriel Valley				151		0.9%		1.881				1.881				0.9%

								Central LA				286		1.3%		0.387				0.387				1.3%

								Mid-Counties				110		0.9%		0.672				0.672				0.9%

								South Bay				220		0.8%		1.095				1.095				0.8%

								Ventura				63		3.4%		1.600				1.600				3.4%

								Inland Empire East				207		6.5%		0.085

								Inland Empire West				278		2.1%		1.814				1.814				2.1%

								North Orange County				113		1.3%		0.874				0.874				1.3%

								West Orange County				41		0.5%		0.494				0.494				0.5%

								South Orange County				33		3.4%		0.329				0.329				3.4%

								OC Airport				68		1.9%		0.755				0.755				1.9%

								San Diego				191		4.4%		2.233				2.233				4.4%

								Southern California				1,933		2.3%		15.02				15.04				2.0%



												Orange County		1.6%







&"Times New Roman,Regular"&8&F, &A
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&"Times New Roman,Regular"&8&F, &A
&D, &T





14 - DAUM-SoCal Rent Proj

		Rexford Industrial

																																				[File Title]



								Multi-Tenant <40,000 sq. ft.										Single Tenant >100,000 sq. ft. 

								Multi-Tenant Rent % Change		% Annual Change				% Change from Peak				Single Tenant Rent % Change		% Annual Change				% Change from Peak				All Building Sizes		% Annual Change				% Change from Peak

				2007 4Q				$0.880										$0.540										$0.720

				2008 1Q				$0.880										$0.550										$0.720

				2008 2Q				$0.870										$0.540										$0.720

				2008 3Q				$0.850										$0.540										$0.710

				2008 4Q				$0.830		-5.7%				-5.7%				$0.530		-1.9%				-1.9%				$0.700		-2.8%				-2.8%

				2009 1Q				$0.820										$0.510										$0.670

				2009 2Q				$0.810										$0.490										$0.650

				2009 3Q				$0.800										$0.470										$0.630

				2009 4Q				$0.760		-8.4%				-13.6%				$0.450		-15.1%				-16.7%				$0.600		-14.3%				-16.7%

				2010 1Q				$0.740										$0.440										$0.580

				2010 2Q				$0.730										$0.430										$0.570

				2010 3Q				$0.720										$0.430										$0.570

				2010 4Q				$0.710		-6.6%				-19.3%				$0.430		-4.4%				-20.4%				$0.560		-6.7%				-22.2%

				2011 1Q				$0.710										$0.420										$0.560

				2011 2Q				$0.700										$0.430										$0.570

				2011 3Q				$0.700										$0.430										$0.560

				2011 4Q				$0.700		-1.4%				-20.5%				$0.440		2.3%				-18.5%				$0.570		1.8%				-20.8%

				2012 1Q				$0.700										$0.450										$0.580

				2012 2Q				$0.700										$0.460										$0.580

				2012 3Q				$0.710										$0.460										$0.580

				2012 4Q				$0.710		1.4%				-19.3%				$0.470		6.8%				-13.0%				$0.580		1.8%				-19.4%

				2013 1Q				$0.720										$0.480										$0.590

				2013 2Q				$0.730										$0.480										$0.600

				2013 3Q				$0.750										$0.490										$0.610

				2013 4Q				$0.760		7.0%				-13.6%				$0.500		6.4%				-7.4%				$0.630		8.6%				-12.5%

				2014 1Q				$0.780										$0.500										$0.640

				2014 2Q				$0.800										$0.520										$0.650

				2014 3Q				$0.820										$0.520										$0.660

				2014 4Q				$0.840		10.5%				-4.5%				$0.530		6.0%				-1.9%				$0.680		7.9%				-5.6%

				2015 1Q				$0.850										$0.530										$0.690

				2015 2Q				$0.870										$0.540										$0.710

				2015 3Q				$0.880										$0.550										$0.720

				2015 4Q				$0.920		9.5%				4.5%				$0.560		5.7%				3.7%				$0.730		7.4%				1.4%

				2016 1Q				$0.930										$0.560										$0.740

				2016 2Q				$0.950										$0.570										$0.760

				2016 3Q				$0.970										$0.570										$0.770

				2016 4Q				$1.000		8.7%				13.6%				$0.580		3.6%				7.4%				$0.780		6.8%				8.3%

				2017 1Q				$1.010										$0.590										$0.790

				2017 2Q				$1.040										$0.610										$0.800

				2017 3Q				$1.050										$0.620										$0.810

				2017 4Q				$1.080		8.0%				22.7%				$0.630		8.6%				16.7%				$0.830		6.4%				15.3%

				2018 1Q				$1.090										$0.600										$0.840

				2018 2Q				$1.100										$0.630										$0.850

				2018 3Q				$1.130										$0.640										$0.850

				2018 4Q				$1.140		5.6%				29.5%				$0.650		3.2%				20.4%				$0.860		3.6%				19.4%



										Small-Sized Tenant Rent % Change				% Change from Peak						Large Tenant Rent % Change				% Change from Peak				All Building Sizes		% Annual Change				% Change from Peak

				2008				$0.830		(5.7%)				(5.7%)				$0.530		(1.9%)				(1.9%)				$0.700		(2.8%)				(2.8%)

				2009				$0.760		(8.4%)				(13.6%)				$0.450		(15.1%)				(16.7%)				$0.600		(14.3%)				(16.7%)

				2010				$0.710		(6.6%)				(19.3%)				$0.430		(4.4%)				(20.4%)				$0.560		(6.7%)				(22.2%)

				2011				$0.700		(1.4%)				(20.5%)				$0.440		2.3%				(18.5%)				$0.570		1.8%				(20.8%)

				2012				$0.710		1.4%				(19.3%)				$0.470		6.8%				(13.0%)				$0.580		1.8%				(19.4%)

				2013				$0.760		7.0%				(13.6%)				$0.500		6.4%				(7.4%)				$0.630		8.6%				(12.5%)

				2014				$0.840		10.5%				(4.5%)				$0.530		6.0%				(1.9%)				$0.680		7.9%				(5.6%)

				2015				$0.920		9.5%				4.5%				$0.560		5.7%				3.7%				$0.730		7.4%				1.4%

				2016				$1.000		8.7%				13.6%				$0.580		3.6%				7.4%				$0.780		6.8%				8.3%

				2017				$1.080		8.0%				22.7%				$0.630		8.6%				16.7%				$0.830		6.4%				15.3%

				2018E				$1.140		5.6%				29.5%				$0.650		3.2%				20.4%				$0.860		3.6%				19.4%

								$0.737





																																		All Building Sizes												Small & mid-size tenant

										Multi-Tenant Rent Growth				% Change from Peak						Single-Tenant Rent Growth				% Change from Peak										In-place ABR		$   8.77		Source Supp														$   10.29

				2012						1.4%				80.7%						6.8%				87.0%										Delta vs. current market asking rents		$   0.73												In-place Monthly Rent		$   0.86		Source Yardi Report

				2013						7.0%				86.4%						6.4%				92.6%										Delta		-6.7%												Delta vs. current market asking rents		-10.7%

				2014						10.5%				95.5%						6.0%				98.1%

				2015						9.5%				104.5%						5.7%				103.7%										In-place ABR		$   8.77		Source Supp

				2016						8.7%				113.6%						3.6%				107.4%										In-place Monthly Rent		$   0.73												In-place Monthly Rent		$   0.86		Source Yardi Report

				2017E						8.0%				122.7%						8.6%				116.7%										Delta vs. peak rents		1.5%												Delta vs. peak rents		-2.6%

																																												Total SF		% Portfolio		In Place Rent		Prior Peak		% Above (Below) Prior Peak		Asking Rent		% Upside to Asking Rent

																																										0-40,000 SF		7,499,767		ERROR:#REF!		$   0.84		$   0.88		-4.6%		$   0.97		15.4%

																																										40,001-100,000 SF		ERROR:#REF!		ERROR:#REF!		$   0.72		$   0.67		6.8%		$   0.73		2.0%

																																										100,001 + SF		ERROR:#REF!		ERROR:#REF!		$   0.56		$   0.49		13.3%		$   0.57		2.7%

																																										Total		ERROR:#REF!		ERROR:#REF!		$   0.74		$   0.70		4.9%		$   0.81		10.1%
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Small-Sized Tenant Rent % Change	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	-5.6818181818181879E-2	-8.43373493975903E-2	-6.578947368421062E-2	-1.4084507042253502E-2	1.4285714285714235E-2	7.0422535211267734E-2	0.10526315789473673	9.5238095238095344E-2	8.6956521739130377E-2	8.0000000000000071E-2	Large Tenant Rent % Change	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	-1.851851851851849E-2	-0.15094339622641506	-4.4444444444444509E-2	2.3255813953488413E-2	6.8181818181818121E-2	6.3829787234042534E-2	6.0000000000000053E-2	5.6603773584905648E-2	3.5714285714285587E-2	8.6206896551724199E-2	% Change from Peak	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	-5.6818181818181879E-2	-0.13636363636363635	-0.19318181818181823	-0.20454545454545459	-0.19318181818181823	-0.13636363636363635	-4.5454545454545525E-2	4.5454545454545414E-2	0.13636363636363646	0.22727272727272729	% Change from Peak	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	-1.851851851851849E-2	-0.16666666666666674	-0.20370370370370372	-0.18518518518518523	-0.12962962962962976	-7.4074074074074181E-2	-1.851851851851849E-2	3.7037037037036979E-2	7.4074074074073959E-2	0.16666666666666652	







% Annual Change	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018E	-2.777777777777779E-2	-0.14285714285714279	-6.6666666666666541E-2	1.7857142857142572E-2	1.7543859649122862E-2	8.6206896551724199E-2	7.9365079365079527E-2	7.3529411764705843E-2	6.8493150684931559E-2	6.4102564102564097E-2	3.5999999999999997E-2	% Change from Peak	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018E	-2.777777777777779E-2	-0.16666666666666663	-0.2222222222222221	-0.20833333333333337	-0.19444444444444442	-0.125	-5.5555555555555469E-2	1.388888888888884E-2	8.3333333333333481E-2	0.153	0.19400000000000001	







15 - External Growth

		Rexford Industrial																																										As of 8/31/16

																																												Yardi Attibute		Purchase Date		Transaction Catalyst		Transaction Count

																																												DON JULIAN		10/2/02		N/A		1

																																												OXNARD		3/1/03		Distressed Owner		1

										SoCal Sq Ft																SoCal Sq Ft																		VALLEY BLVD		3/13/03		N/A		1

								Public REITs & Rexford 		122		6%												Rexford 		18.403		1.0%																MONROVIA		4/14/03		N/A		1

								Other		1,975		94%												Other		1,876.597		99.0%																MULBERRY		12/23/03		N/A		1

								Total So. Cal Industrial		2,097														Total So. Cal Industrial		1,895.00																		LEWIS ROAD		12/30/03		N/A		1

																																												EASY STREET		8/27/04		N/A		1

																																												KAISER		9/16/04		N/A		1

																																												CROCKER		9/22/04		N/A		1

																																												WALNUT CENTER		9/23/04		N/A		1

																																												PIONEER AVENUE		12/28/04		N/A		1

						●		Note transaction catalyst has duplicates, use transaction count to remove duplication																																				BLEDSOE AVENUE		12/30/04		N/A		1

										# of		% of																																LA JOLLA SORRENTO BUSINESS PARK		2/9/05		N/A		1

								Transaction Catalyst		Transactions		Transactions																																ORANGETHORPE		6/9/05		N/A		1

								Realization of Capital		22		27%																																WILLIAMS		7/8/05		N/A		1

								Generational Ownership Shift		17		20%																																SORRENTO PINES		10/13/05		N/A		1

								Fund Divestment		13		16%																																YARROW DRIVE		10/14/05		N/A		1

								Partnership Dissolution		11		13%

								Sale-Leaseback / Corporate Surplus		11		13%																																FIRST AMERICAN WAY		12/16/05		N/A		1

								Total		83																																		157TH STREET		4/20/06		N/A		1

																												SoCal Sq Ft																EMPIRE LAKES		4/21/06		N/A		1

								Realization of Capital																		Rexford 		0.9%																YARROW DRIVE II		5/3/06		N/A		1

																										Other		99.1%																AVENUE STANFORD		7/10/06		N/A		1

																																												IRWINDALE		7/18/06		N/A		1

																																												GLENOAKS		8/8/06		N/A		1

																																												WEST 33RD STREET		9/12/06		N/A		1

																																												SANTA FE SPRINGS		11/22/06		N/A		1

								Generational ownership shift		17																																		ARCHIBALD		2/7/07		N/A		1

								Fund divestment		7																																		LONG CARSON		3/5/07		N/A		1

								Fund dissolution		5																																		NEWTON		4/10/07		N/A		0

								Realization of capital		21																																		WORTH BONNIE BEACH		4/18/07		N/A		1

								Distressed Owner		3																																		CENTRAL		5/3/07		N/A		1

								Near term debt maturity		4																																		BURBANK		9/12/07		N/A		1

								Sale-Leaseback / Corporate Surplus		3																																		ENFIELD		10/26/07		N/A		0

								Divesting CA properties to focus on their core markets		2																																		KNOLLWOOD		10/26/07		N/A		1

								Partnership dissolution		7																																		GRAND		10/26/07		N/A		1

								Sale-Leaseback		2																																		HARBOR WARNER		10/26/07		N/A		0

								Tax-motivated sale		2																																		EAST 46TH STREET		12/11/07		N/A		1

								Bank-owned auction		1																																		GLENDALE		4/2/08		N/A		1

								Broken portfolio sale		1																																		SAN GABRIEL		6/12/08		N/A		1

								Corporate Surplus		6																																		POINSETTIA		6/24/08		N/A		1

								Seller exchanging into multi-tenant		1																																		CORNERSTONE		9/10/09		N/A		1

								Seller is downsizing operations		1																																		GRAND COMMERCE CENTER		9/30/10		N/A		1

								Seller prefers to own properties that require no management		1																																		FOOTHILL		12/2/10		N/A		0

								Tenant assigning purchase option		1																																		CALLE PERFECTO		12/3/10		N/A		0

								Transitioning out of real estate ownership		1																																		ARROYO		12/21/10		N/A		1

								N/A		39																																		VINEDO		5/24/11		Generational ownership shift		1

								Excluding N/A		125		Flag																																MACARTHUR		8/4/11		Sale-Leaseback		1

										86																																		ODESSA		8/18/11		Generational ownership shift		1

																																												GOLDEN VALLEY		11/1/11		Near term debt maturity		1

																																												JERSEY		11/8/11		Generational ownership shift		1

																																												INTERSTATE		12/14/11		N/A		0

																																												PARAMOUNT BUSINESS CENTER		12/14/11		Fund dissolution		1

																																												NORMANDIE BUSINESS CENTER		12/14/11		Fund dissolution		1

																																												ARROW BUSINESS CENTER		12/14/11		Fund dissolution		1

																																												SHOEMAKER		12/14/11		Fund dissolution		0

																																												CAMPUS AVENUE		3/7/12		Sale-Leaseback		1

																																												ZENITH BUSINESS PARK		5/1/12		Fund dissolution		1

																																												MOJV		6/28/12		Distressed Owner		0

																																												MOJV		6/28/12		Distressed Owner		1

																																												MOJV		6/28/12		Distressed Owner		0

																																												DEL NORTE		12/18/12		Generational ownership shift		1

																																												CALVERT		12/21/12		Generational ownership shift		1

																																												BENSON		4/9/13		Generational ownership shift		1

																																												BROADWAY		4/11/13		Tax-motivated sale		1

																																												GLENDALE COMMERCE CENTER		4/17/13		Broken portfolio sale		1

																																												240TH STREET		5/20/13		Corporate Surplus		1

																																												ORION		7/30/13		Generational ownership shift		1

																																												TARZANA		8/7/13		Generational ownership shift		1

																																												YORBA LINDA BUSINESS PARK		11/1/13		Bank-owned auction		1

																																												THE PARK		11/8/13		Partnership dissolution		1

																																												BONITA THOMPSON		12/6/13		Fund divestment		1

																																												BONITA THOMPSON		12/6/13		Fund divestment		0

																																												MADERA ROAD		12/17/13		Sale-Leaseback / Corporate Surplus		0

																																												MADERA ROAD		12/17/13		Sale-Leaseback / Corporate Surplus		1

																																												VANOWEN		12/24/13		Near term debt maturity		1

																																												ROSECRANS AVE		1/15/14		Sale-Leaseback / Corporate Surplus		1

																																												14723-14825 OXNARD		1/22/14		Generational ownership shift		1

																																												ONTARIO AIRPORT BUSINESS PARK		2/12/14		Fund divestment		1

																																												228TH STREET		2/25/14		Generational ownership shift		1

																																												24105 FRAMPTON AVENUE		3/20/14		Generational ownership shift		1

																																												1700 SATURN WAY		4/17/14		Fund divestment		1

																																												20531 CRESCENT BAY		5/30/14		Generational ownership shift		1

																																												2980_2990 N SAN FERNANDO		5/30/14		Fund divestment		1

																																												2610_2701 BIRCH		6/5/14		Transitioning out of real estate ownership		1

																																												DUPONT BUSINESS CENTER		6/24/14		Divesting CA properties to focus on their core markets		1

																																												9755 DISTRIBUTION		6/27/14		Realization of capital		0

																																												9404 CABOT DRIVE		6/27/14		Realization of capital		0

																																												9855 DISTRIBUTION		6/27/14		Realization of capital		0

																																												3880 VALLEY		6/27/14		Realization of capital		0

																																												14955-14971 SALT LAKE AVE		6/27/14		Realization of capital		0

																																												9340 CABOT DRIVE		6/27/14		Realization of capital		0

																																												5235 HUNTER		6/27/14		Realization of capital		0

																																												9455 CABOT DRIVE		6/27/14		Realization of capital		0

																																												1601_1621 ALTON		6/27/14		Realization of capital		1

																																												3116 AVENUE 32		7/8/14		Corporate Surplus		1

																																												CHATSWORTH INDUSTRIAL PARK		7/23/14		Realization of capital		1

																																												24935_24955 AVENUE KEARNY		7/25/14		Seller prefers to own properties that require no management		1

																																												605 8TH STREET		8/26/14		Seller is downsizing operations		1

																																												9120 MASON AVENUE		9/12/14		Fund dissolution		1

																																												679_691 ANDERSON STREET		11/24/14		Realization of capital		1

																																												7900 NELSON ROAD		11/25/14		Seller exchanging into multi-tenant		1

																																												13231 SLOVER AVENUE		12/3/14		Divesting CA properties to focus on their core markets		1

																																												10509 BUSINESS DRIVE		12/3/14		Divesting CA properties to focus on their core markets		0

																																												220 IVY AVENUE		12/5/14		Fund divestment		1

																																												1800 EASTMAN AVENUE		12/9/14		Generational ownership shift		0

																																												2360_2364 EAST STURGIS ROAD		12/9/14		Generational ownership shift		0

																																												2350_2380 EASTMAN AVENUE		12/9/14		Generational ownership shift		0

																																												3120_3150 PASEO MERCADO		12/9/14		Generational ownership shift		0

																																												201 RICE AVENUE		12/9/14		Generational ownership shift		1

																																												11120_11200 HINDRY AVENUE		12/18/14		Tax-motivated sale		1

																																												6970_7374 CONVOY COURT		12/31/14		Realization of capital		1

																																												12907 IMPERIAL HIGHWAY		1/21/15		Divesting CA properties to focus on their core markets		0

																																												8902_8940 ACTIVITY ROAD		1/21/15		Fund divestment		1

																																												1210 N RED GUM ST		3/3/15		Near term debt maturity		1

																																												9401 DE SOTO AVE		3/18/15		Distressed Owner		1

																																												9615 NORWALK BLVD		4/30/15		Realization of capital		1

																																												16221 ARTHUR STREET		5/1/15		Tenant assigning purchase option		1

																																												2588_2605 INDUSTRY WAY		5/12/15		Partnership dissolution		1

																																												425 HACIENDA BLVD		5/15/15		Sale-Leaseback / Corporate Surplus		1

																																												6700 ALAMEDA ST		6/29/15		Generational ownership shift		1

																																												12720_12860 DANIELSON COURT		7/10/15		Generational ownership shift		1

																																												10950 NORWALK BLVD		7/29/15		Corporate Surplus		1

																																												610_760 HUENEME ROAD		8/11/15		Generational ownership shift		1

																																												10709_10719 NORWALK BLVD		9/1/15		Partnership dissolution		1

																																												6020 SHEILA ST		9/18/15		Corporate Surplus		1

																																												9805 6TH STREET		9/30/15		Generational ownership shift		1

																																												16321_16327 ARROW HIGHWAY		10/14/15		Realization of capital		1

																																												2535 MIDWAY DRIVE		10/22/15		Corporate Surplus		1

																																												601_605 MILLIKEN AVENUE		12/8/15		Fund divestment		1

																																												1065 WALNUT STREET		12/11/15		Partnership dissolution		1

																																												12247 LAKELAND ROAD		12/16/15		Realization of capital		1

																																												17311 NICHOLS LANE		12/30/15		Realization of capital		1

																																												8525 CAMINO SANTA FE		3/15/16		Partnership dissolution		1

																																												28454 LIVINGSTON AVE		3/29/16		Realization of capital		1

																																												20 ICON		4/15/16		Realization of capital		1

																																												16425 GALE AVENUE		4/15/16		Realization of capital		1

																																												2700_2722 FAIRVIEW STREET		4/15/16		Realization of capital		1

																																												12131 WESTERN AVENUE		4/15/16		Realization of capital		1

																																												9 HOLLAND		4/15/16		Realization of capital		1

																																												2811 HARBOR BOULEVARD		4/15/16		Realization of capital		1

																																												15996 JURUPA AVENUE		4/15/16		Realization of capital		1

																																												11127 CATAWBA AVENUE		4/15/16		Realization of capital		1

																																												13550 STOWE DRIVE		4/15/16		Realization of capital		1

																																												10750-10826 LOWER AZUSA ROAD		5/3/16		Realization of capital		1

																																										SGV		525 PARK AVENUE		6/30/16		Realization of capital		1

																																										Ventura		3233 MISSION OAKS		7/6/16		Partnership dissolution		1

																																										North OC		1600 ORANGETHORPE		8/26/16		Partnership dissolution		1

																																												14750 NELSON		9/6/16		Near term debt maturity		1



&"Times New Roman,Regular"&8&F, &A
&D, &T



&"Times New Roman,Regular"&8&F, &A
&D, &T



[CATEGORY NAME][VALUE]
[CATEGORY NAME]
[VALUE]
Public REITs 	&	 Rexford 	Other	5.7993295026465108E-2	0.94200670497353489	

Realization of Capital	Generational Ownership Shift	Fund Divestment	Partnership Dissolution	Sale-Leaseback / Corporate Surplus	0.26506024096385544	0.20481927710843373	0.15662650602409639	0.13253012048192772	0.13253012048192772	

[CATEGORY NAME]
99.0%
Rexford 	Other	9.7113883905013149E-3	0.99028861160949877	
Generational 
Ownership Shift

Fund Divestment

Sale-Leaseback /
Corporate Surplus

Realization of
Capital

Partnership Dissolution

SoCal Ownership

Infill SoCal Market Share



19 - NOI Bridge

		Year

		Quarter

		Acquisition Lookup

		GAAP Net Operating Income

		11/7/2015  4pm												As of 12/31/2015

		Property		Acquisition Date										Pool

		157th Street		4/20/06										SS

		228th Street		2/25/14										SS-FYE15

		240th Street		5/20/13										SS

		Archibald		2/7/07										SS

		Arrow Business Center		12/14/11										SS

		Arroyo		12/21/10										SS

		Avenue Stanford		7/10/06										SS

		Benson		4/9/13										SS

		Bledsoe Avenue		12/30/04										SS

		Bonita Thompson		12/6/13										SS

		Broadway		4/11/13										SS

		Burbank		9/12/07										SS

		Calvert		12/21/12										SS

		Campus Avenue		3/7/12										SS

		Central		5/3/07										SS

		Cornerstone		9/10/09										SS

		Crocker		9/22/04										SS

		Del Norte		12/18/12										SS

		Don Julian		10/2/02										SS

		East 46th Street		12/11/07										SS

		Easy Street		8/27/04										SS

		Empire Lakes		4/21/06										SS

		Enfield		10/26/07										SS

		First American Way		12/16/05										SS

		24105 Frampton Avenue		3/20/14										R

		Glendale		4/2/08										SS

		Glendale Commerce Center

Roger Yang: Roger Yang:
Includes 3360 San Fernando		4/17/13										SS

		Golden Valley		11/1/11										SS

		Grand		10/26/07										SS

		Grand Commerce Center		9/30/10										SS

		Harbor Warner		10/26/07										SS

		Impala		3/1/06										SS

		Irwindale		7/18/06										SS

		Jersey		11/8/11										SS

		La Jolla Sorrento Business Park		2/9/05										SS

		Lewis Road		12/30/03										SS

		Long Carson		3/5/07										SS

		MacArthur		8/4/11										SS

		Madera Road		12/17/13										SS

		Monrovia		4/14/03										SS

		Mulberry		12/23/03										SS

		Newton		4/10/07										SS

		Normandie Business Center		12/14/11										SS

		Odessa		8/18/11										SS

		Ontario Airport Business Park		2/12/14										SS-FYE15

		Orangethorpe		6/9/05										SS

		Orion		7/30/13										SS

		Oxnard		3/1/03										SS

		14723-14825 Oxnard		1/22/14										SS-FYE15

		Paramount Business Center		12/14/11										SS

		Pioneer Avenue		12/28/04										SS

		Poinsettia		6/24/08										SS

		Rosecrans Ave		1/15/14										SS-FYE15

		San Gabriel		6/12/08										SS

		Santa Fe Springs		11/22/06										SS

		Shoemaker		12/14/11										SS

		Tarzana		8/7/13										SS

		The Park		11/8/13										SS

		Valley Blvd		3/13/03										SS

		Vanowen		12/24/13										SS

		Vinedo		5/24/11										SS

		Walnut Center		9/23/04										SS

		West 33rd Street		9/12/06										SS

		Yarrow Drive		10/14/05										SS

		Yarrow Drive II		5/3/06										SS

		Yorba Linda Business Park		11/1/13										SS

		Mission Oaks		6/29/12										-

		1700 Saturn Way		4/17/14										SS-FYE15

		2980_2990 N San Fernando		5/30/14										SS-FYE15

		20531 Crescent Bay		5/30/14										SS-FYE15

		2610_2701 Birch		6/5/14										R

		Dupont Business Center		6/24/14										SS-FYE15

		9340 Cabot Drive		6/27/14										SS-FYE15

		9404 Cabot Drive		6/27/14										SS-FYE15

		9455 Cabot Drive		6/27/14										SS-FYE15

		9755 Distribution		6/27/14										SS-FYE15

		9855 Distribution		6/27/14										SS-FYE15

		5235 Hunter		6/27/14										SS-FYE15

		3880 Valley		6/27/14										SS-FYE15

		1601_1621 Alton		6/27/14										R

		14955-14971 Salt Lake Ave		6/27/14										SS-FYE15

		3116 Avenue 32		7/8/14										SS-FYE15

		Chatsworth Industrial Park		7/23/14										SS-FYE15

		24935_24955 Avenue Kearny		7/25/14										SS-FYE15

		605 8th Street		8/26/14										SS-FYE15

		9120 Mason Avenue		9/12/14										SS-FYE15

		679_691 Anderson Street		11/24/14										R

		7900 Nelson Road		11/25/14										SS-FYE15

		13231 Slover Avenue		12/3/14										SS-FYE15

		10509 Business Drive		12/3/14										SS-FYE15

		220 Ivy Avenue		12/5/14										SS-FYE15

		1800 Eastman Avenue		12/9/14										SS-FYE15

		2360_2364 East Sturgis Road		12/9/14										SS-FYE15

		2350_2380 Eastman Avenue		12/9/14										SS-FYE15

		3120_3150 Paseo Mercado		12/9/14										SS-FYE15

		201 Rice Avenue		12/9/14										SS-FYE15

		11120_11200 Hindry Avenue		12/18/14										SS-FYE15

		6970_7374 Convoy Court		12/31/14										SS-FYE15

		12907 Imperial Highway		1/21/15										SS-FYE15

		8902_8940 Activity Road		1/21/15										SS-FYE15

		1210 N Red Gum St		3/3/15										SS-FYE15

		9401 De Soto Ave		3/18/15										R

		9615 Norwalk Blvd		4/30/15										R

		16221 Arthur Street		5/1/15										Acq

		2588_2605 Industry Way		5/12/15										Acq

		425 Hacienda Blvd		5/15/15										Acq

		6700 Alameda St		6/29/15										Acq

		12720_12860 Danielson Court		7/10/15										Acq

		10950 Norwalk Blvd		7/29/15										Acq

		610_760 Hueneme Road		8/11/15										Acq

		10709_10719 Norwalk Blvd		9/1/15										Acq

		6020 SHEILA STREET		9/18/15										Acq

		9805 6TH STREET		9/30/15										Acq

		16321_16327 ARROW HIGHWAY		10/14/15										Acq

		2535 MIDWAY DRIVE		10/22/15										R

		601_605 MILLIKEN AVENUE		12/8/15										Acq

		1065 WALNUT STREET		12/11/15										Acq

		12247 LAKELAND ROAD		12/16/15										R

		17311 NICHOLS LANE		12/30/15										Acq

				Stack 1		Stack 2		Stack 3				Stack 4

		Q4 2016 GAAP NOI, From Q4 Supplemental		$25,310.000

		Less: Q4 Dispositions NOI		-$113.000

		Q4 2016 GAAP NOI, Owned Properties		$25,197.000

		Q4 2016 GAAP NOI, Annualized		$100,788.0

		Pro Forma Projected NOI		$100,788.0		$12.5		$2.1		$5.0		$0.99		$100,800.5

														$0.0



														ERROR:#REF!

		Repositionings Support:

		Repositioninings, from Q4 SUPP (page 25)				$3.1		excludes future repositioning



		YTD Acquisitions Support:

		Q4 Proforma Annualized, from SUPP page 11						$2.1

		Q4 Annualized (Q3R Books)







		Leasing Support:

		Q4 Uncommenced Leases, SUPP page 27 (quarterly figure)										$0.063

		Leasing Spread Impact Support:

		12/31 Non-Repositioning Occupied SF										13.774

		12/31 Non-Repositioning Total SF										14.226

		12/31 Non-Repositioning Occupancy %										96.8%

		Q4 and Q117 Lease Expirations, Non-Repositioning Properties										1.103

		ERROR:#VALUE!

		10% Re-leasing spread potential										$   0.88

		10% Re-leasing upside (annual figure)										$   0.97

		NOI Bridge Rollforward:										1032000

						Change						0.89

		Total Pro Forma NOI, Prior Presentation		$95.9								918480

		Total Pro Forma NOI, Q4 SUPP		$100.79		5.10%

		Total Pro Forma NOI, Current Presentation		$100,808.6		99920.42%		0.02%

		Four Quarter Leasing Spread Average

		Q2		23.50%

		Q1		13.60%

		Q4		12.90%

		Q3		16.30%

				15.40%



In Place NOI	~$103.2

~$103.2



Q4 2016 GAAP NOI, Annualized	Pro Forma Projected NOI	100788	100788	Repositionings	[SERIES NAME] in Process [VALUE]

Q4 2016 GAAP NOI, Annualized	Pro Forma Projected NOI	12.505000000000001	YTD Acquisitions	Proforma Imapct of Q2 & Q3 Acquisitions [VALUE]

Q4 2016 GAAP NOI, Annualized	Pro Forma Projected NOI	2.0840000000000001	Leasing	Leasing [VALUE]

Q4 2016 GAAP NOI, Annualized	Pro Forma Projected NOI	0.99253099999999994	


20 - BalanceSheet

		Rexford Industrial







																																												Debt Summary										(in thousands)				Capitalization Summary

						Capital		Value		%		Rounded																																										(unaudited results)

						Common Equity		$2,342,231		73.68%		73.7%																																																																What if Scenario																												Yes

						Preferred Equity		$165,000		5.19%		5.2%																																																																Assumptions:																												No

						Unsecured Debt		$610,000		19.19%		19.2%																																Debt Detail														Capitalization as of September 30 Pro Forma for Q2 Dividend Payment, Mission Oaks, Preferred Stock and Orangethorpe										Weighted Average Cost of Capital								Additional acquisitions						250,000		Equity Split		60.0%		Equity Issuance Projected stock price						$   22.82

						Secured Term Loans		$58,891		1.85%		1.8%																																As of Dec 31, 2017																		31-Dec-17														Acqusitions blended initial cap						5.00%		Debt Split		40.0%		Net Debt + Preferred						No

																																																																																								Future Repositioning impact on NOI (0% - 100%)						40%		Over the next 12 months

						Mortgage Debt		$2,766		0.09%		0.1%																																Debt Description		Maturity Date				Stated
Interest Rate		Effective 
Interest Rate		Principal Balance														Effective 
Interest Rate		Principal Balance														Yes		Yes

						Total 		$3,178,888				100.00%																																Secured Debt:														Description																		Proforma Items:								#1		#2		#3		#4		#5

																																												$60M Term Loan		8/1/19				LIBOR + 1.90%		3.817%		$   58,891				Common shares				78,305,187						3.818%		$   58,891						Common shares												5,485,819						$   83,791,006

																																												Gilbert/La Palma		3/1/31				5.125%		5.125%		2,766				Operating partnership units				2,018,245						5.125%		2,766						Operating partnership units																		2,018,245

				5.87				20.9%																																				12907 Imperial Highway		4/1/18				5.950%		5.950%		-				Total shares and units at period end (1)				80,323,432						5.950%		-						Total shares and units at period end (1)																		85,809,251

																																												Unsecured Debt:						4.550%		4.550%		-				Share price at 12/31/17				$   29.16						4.550%		-						Share price at 9/8/16																		$   22.82

																																												$125M Senior Notes		7/13/27				4.290%		4.290%		125,000				Total Common Equity Market Capitalization				2,342,231														Total Common Equity Market Capitalization																		1,958,167

																																												$100M Term Loan Facility		2/14/22				LIBOR +1.25%(3)		3.398%		100,000				Preferred Equity				$   165,000						3.248%		100,000						Preferred Equity																		$   165,000

																																												$350M Revolving Credit Facility		2/12/21				LIBOR +1.55%(3)		2.322%		60,000				Total consolidated debt				$   671,657						1.931%		60,000						Total consolidated debt												83,458						755,115

																																												$100M Senior Notes		8/6/25				4.290%		4.290%		100,000				Plus: pro-rata share of debt related to unconsolidated JV's				- 0						4.290%		100,000						Plus: pro-rata share of debt related to unconsolidated JV's																		- 0

																																												$225M Term Loan Facility		1/14/23				LIBOR + 1.75%		2.522%		225,000				Total Debt (pro-rata)				$   671,657						2.131%		225,000						Total Debt (pro-rata)								$   - 0		$   - 0		$   83,458		$   - 0		$   - 0		$   755,115

																																												Total Consolidated:								3.351%		$   671,657				Less: Cash and cash equivalents				(6,620)						2.905%		$   546,657						Less: Cash and cash equivalents												41,356						$   34,736

						Year		Mortgage		Secured Term Loan		Unsecured Term Loan/Credit Facility		Private Placement		Total		% of Total		Rounded																																						Net Debt (pro forma for publicly announcements)				$   665,037														Net Debt (pro forma for publicly announcements)																		$   789,851

						2017										$0.0		0.0%		0.0%																																						Total Combined Market Capitalization (Debt and Equity)				$3,172,268														Total Combined Market Capitalization (Debt and Equity)																		$2,913,018		(509,251)

						2018		$0.0								$0.0		0.0%		0.0%																								Consolidated Debt Composition:

						2019				$58.9						$58.9		8.77%		9.0%																								Category		Avg. Term Remaining (yrs)		Stated
Interest Rate		Effective Interest Rate		Balance		% of Total				Net debt (pro-rata) to total combined market capitalization				21.0%														Net debt (pro-rata) to total combined market capitalization																		27.1%

						2020										$0.0		0.00%		0.0%																								Fixed		6.3		3.95%		3.95%		$   486,657		72%				Net debt (pro-rata) to adjusted EBITDA (quarterly results annualized)				7.4x														Net debt (pro-rata) to adjusted EBITDA (quarterly results annualized)																		7.0x

						2021						$60.0				$60.0		8.93%		9.0%

						2022						$100.0				$100.0		14.89%		15.0%

						2023						$225.0				$225.0		33.50%		33.0%																								Variable		2.7		LIBOR + 1.29%		1.72%		$   60,000		9%

						>2024		$2.8						225.0		$227.8		33.91%		34.0%																								Secured		3.9				4.11%		$   61,657		9%						Q4 2016 Adjusted EBITDA Per Supp		$   22,388																Adjusted EBITDA Per Supp						1,566		1,035		3,125						$   28,114		- 0

						Total		$2.8		$58.9		$385.0		$225.0		$671.7		100%		100.0%																								Unsecured  facility		4.8				2.67%		$   485,000		72%						Q4 2016 Adj EBITDA Per Supp, Annualized		$   89,552																Adj EBITDA Per Supp, Annualized						6,266		4,139		12,500						$   112,457		- 0

																$109.2		0.1625546968																																																																check:						- 0

																																																														$   89,552







																																																																																								Remaining on ATM Program				(186)		Assumption total available on ATM $125M (Negative amount represents additional equity required above the available ATM program)

																																												Debt Maturity Schedule:														Cash at 12/31/17				$   6,620														#1: Proforma impact of Q2 & Q3 acqusitions												Available on Credit Facility				116,542		Assumption total available on facilty $200M

																																												Year		Secured		Unsecured Debt		Total		% Total		Interest Rate																						#2: Proforma impact of future repositionings over next 12 months

																																																																												#3: Projected impact from acquisitions

																																												2016-2017		- 0		- 0		-		0%		0.000%

																																												2018		5,182		60,000		65,182		12%		5.950%

																																												2019		69,385		100,000		169,385		30%		3.612%

																																												Thereafter		2,909		325,000		327,909		58%		3.084%				Acquisitions in 4Q16				$   - 0

																																												Total		$   77,476		$   485,000		$   562,476		100%		3.291%				Pro Forma Cash at 12/31/16				$   6,620



								Stack 1		#invisible		Stack 2

						Total cash		$7

						ATM		$87		$229		$316

						Undrawn revolving credit facility		$334		$290		$624

						Bank line accordion		$624		$550		$1,174																																				851.2		15

						Near-term liquidity		$1,174				$1,174

																																																726.2		5.1

																																																125		9.9



																																																0.8531484962		4.3510573308

																																																0.1468515038		1.4538298872

										5.9899749373



				550

				300

				247

				86

								193

								152

								90

						ATM 2015		7

						ATM 2016		13

						ATM 2017		125

						As of 8/1/17		729		common and preferred raised since IPO

						3Q17		197

						Preferred		72.6

																								1741500

																								4406250
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[CATEGORY NAME]
73.7%
[CATEGORY NAME]
5.2%
[CATEGORY NAME]
19.2%
[CATEGORY NAME]
1.8%
[CATEGORY NAME]
0.1%

Common Equity	Preferred Equity	Unsecured Debt	Secured Term Loans	Mortgage Debt	0.73699999999999999	5.1999999999999998E-2	0.192	1.7999999999999999E-2	1E-3	
Mortgage	


2018	2019	2020	2021	2022	2023	>	2024	0	2.766	Secured Term Loan	
2018	2019	2020	2021	2022	2023	>	2024	58.890999999999998	Unsecured Term Loan/Credit Facility	
2018	2019	2020	2021	2022	2023	>	2024	60	100	225	Private Placement	
2018	2019	2020	2021	2022	2023	>	2024	225	


$550

Total cash	ATM	Undrawn revolving credit facility	Bank line accordion	Near-term liquidity	6.6	87	334	624	1174	


Total cash	ATM	Undrawn revolving credit facility	Bank line accordion	Near-term liquidity	229	290	550	
$227.8



24,25 - Acquisitions

		Rexford Industrial

																						[File Title]



								Property 		Sq Ft 		Price ($mm)		PSF		Acquisition Date		County		Transaction Catalyst (1)

						2018		13971 Norton Avenue		103,208		$11.4		$110		Jan-18		San Bernardino		Partnership dissolution

								2018 Totals		103,208		$11.4		$110



						2017		8315 Hanan Way		100,692		$14.5		$144		Dec-17		Los Angeles		Fund divestment

								12622_12632 Monarch Street		121,225		$20.5		$169		Dec-17		Orange		Fund divestment

								4355 Brickell Street		95,644		$13.1		$137		Dec-17		San Bernardino		Fund divestment

								302 Rockefeller Avenue		99,282		$14.5		$146		Dec-17		San Bernardino		Fund divestment

								687 Eucalyptus Avenue		143,436		$53.9		$376		Nov-17		Los Angeles		Fund divestment

								8542 Slauson Avenue		24,679		$9.0		$365		Nov-17		Los Angeles		Partnership dissolution

								15401 Figueroa Street		38,584		$4.4		$115		Oct-17		Los Angeles		Generational ownership shift

								13225 Western Avenue		21,010		$2.3		$107		Oct-17		Los Angeles		Generational ownership shift

								19402 Susana Road		15,433		$3.9		$255		Sep-17		Los Angeles		Realization of capital

								1825 Soto Street		25,040		$3.5		$139		Sep-17		Los Angeles		Generational ownership shift

								4832 Azusa Canyon Rd		87,421		$14.6		$166		Jul-17		Los Angeles		Partnership dissolution

								11190 White Birch Dr		201,035		$19.8		$99		Jul-17		San Bernardino		Realization of capital

								Rancho Pacifica Industrial Park		1,170,806		$210.5		$180		Jul-17		Los Angeles		Realization of capital

								17000 Kingsview Ave		100,121		$14.0		$140		Jul-17		Los Angeles		Sale-Leaseback / Corporate Surplus

								Transpark Industrial Center		218,407		$26.9		$123		Jul-17		San Bernardino		Realization of capital

								14820-14830 Carmenita Rd		198,062		$30.7		$155		Jun-17		Los Angeles		Realization of capital

								5421 Argosy Ave		35,321		$5.3		$150		Jun-17		Orange		Partnership dissolution

								4175 Conant St		142,593		$30.6		$215		Jun-17		Los Angeles		Realization of capital

								Safari Business Center		1,138,090		$141.2		$124		May-17		San Bernardino		Realization of capital

								2390 Ward Avenue		138,700		$16.5		$108		Apr-17		Ventura		Realization of capital

				1Q17				28901-03 N. Avenue Paine		111,346		$17.1		$153		Feb-17		Los Angeles		Corporate Surplus

								2017 Totals		4,226,927		$666.7		$158



				4Q16		2016		9190 Activity Road		83,500		$15.5		$186		Dec-16		San Diego		Realization of capital		14

				4Q16				12320 4th Street		284,676		$24.4		$86		Dec-16		San Bernardino		Tenant business dissolution

				4Q16				301-445 N. Figueroa		133,925		$13.0		$97		Nov-16		Los Angeles		Realization of capital								$97.1

				4Q16				3927 Oceanic Dr		54,740		$7.2		$132		Oct-16		San Diego		Sale-Leaseback / Corporate Surplus

				3Q16				14750 Nelson Ave		145,531		$15.0		$103		Sep-16		Los Angeles		Near term debt maturity

				3Q16				1600 Orangethorpe		345,756		$40.1		$116		Aug-16		Orange		Partnership dissolution

				3Q16				3233 Mission Oaks Blvd		455,801		$25.7		$56		Jul-16		Ventura		Partnership dissolution

				2Q16				525 Park Avenue		63,403		$7.6		$119		Jun-16		Los Angeles		Realization of capital

				2Q16				10750-10826 Lower Azusa Road		79,050		$7.7		$97		May-16		Los Angeles		Realization of capital

				2Q16				9 Property Acquisition  		1,530,814		$191.0		$125		Apr-16		Various		Realization of capital

				1Q16				28454 Livingston Ave		134,287		$16.0		$119		Mar-16		Ventura		Realization of capital

				1Q16				8525 Camino Santa Fe		59,399		$8.5		$142		Mar-16		San Diego		Partnership dissolution

								2016 Totals		3,370,882		$371.6		$110



				4Q15		2015		17311 Nichols Lane		114,912		$17.1		$149		Dec-15		Orange		Realization of capital

				4Q15				12247 Lakeland Road		24,875		$4.3		$171		Dec-15		Los Angeles		Realization of capital

				4Q15				1065 Walnut Street		172,420		$16.7		$97		Dec-15		Los Angeles		Partnership dissolution

				4Q15				601_605 Milliken Avenue		128,322		$13.0		$101		Dec-15		San Bernardino		Fund divestment

				4Q15				2535 Midway Drive (sold)		373,744		$19.3		$52		Oct-15		San Diego		Corporate Surplus

				4Q15				16321_16327 Arrow Highway		64,296		$8.1		$126		Oct-15		Los Angeles		Realization of capital

				3Q15				9805 6th Street		81,377		$6.9		$85		Sep-15		San Bernardino		Generational ownership shift		17

				3Q15				6020 Sheila St		70,877		$12.2		$172		Sep-15		Los Angeles		Corporate Surplus

				3Q15				10709_10719 Norwalk Blvd		58,056		$7.2		$125		Sep-15		Los Angeles		Partnership dissolution

				3Q15				610 W Hueneme Rd		86,904		$9.6		$111		Aug-15		Ventura		Generational ownership shift

				3Q15				10950 Norwalk Blvd		18,995		$5.0		$262		Jul-15		Los Angeles		Corporate surplus 								Count		Adj		Total Acq		Sq FT		$		Adj Notes

				3Q15				12720_12860 Danielson Court		112,062		$16.9		$151		Jul-15		San Diego		Generational ownership shift						2H13		6		3		9		1,788,360		153.4		dispositions



				2Q15		2015 (cont'd)		6700 Alameda St		78,280		$14.5		$185		Jun-15		Los Angeles		Generational ownership shift						1Q14		5				5		4,066,399		424.7

				2Q15				425 S Hacienda Blvd		51,823		$7.0		$135		May-15		Los Angeles		Sale-Leaseback / Corporate Surplus						2Q14		6		8		14		1,375,004		152.7		portfolio acquisition

				2Q15				2588-2605 Industry Way		164,662		$22.0		$134		May-15		Los Angeles		Partnership dissolution						3Q14		5				5		767,556		74.9

				2Q15				16221 Arthur Street		61,372		$5.8		$94		May-15		Los Angeles		Tenant assigning purchase option						4Q14		12				12		1,196,149		136.2

				2Q15				9615 Norwalk Blvd (2)		450,846		$9.6		$21		Apr-15		Los Angeles		Realization of capital						1Q15		4				4		428,414		52.4

				1Q15				9401 De Soto Ave (sold)		150,263		$14.1		$94		Mar-15		Los Angeles		Distressed Owner						2Q15		5				5		806,983		58.9

				1Q15				1210 N Red Gum St		64,570		$7.7		$118		Mar-15		Orange		Near term debt maturity						3Q15		6				6		428,271		57.8

				1Q15				8902_8940 Activity Road		112,501		$18.5		$164		Jan-15		San Diego		Fund divestment						4Q15		6				6		878,569		78.5

				1Q15				12907 Imperial Highway		101,080		$12.2		$120		Jan-15		Los Angeles		Divestment to focus on core markets

								2015 Totals		2,091,391		$247.6		$118												1Q16		2				2		193,686		24.5



				4Q14		2014		6970_7374 Convoy Court		187,763		$32.3		$172		Dec-14		San Diego		Realization of capital						2Q16		3				3		1,673,267		206.2

				4Q14				11120_11200 Hindry Avenue		63,654		$11.9		$187		Dec-14		Los Angeles		Tax-motivated sale						Total		60				71		13602658		1420.111487

				4Q14				3120_3150 Paseo Mercado		132,187		$11.6		$88		Dec-14		Ventura		Generational ownership shift 

				4Q14				2360_2364 East Sturgis Road		49,624		$4.1		$82		Dec-14		Ventura		Generational ownership shift 

				4Q14				2350_2380 Eastman Avenue		55,296		$6.0		$109		Dec-14		Ventura		Generational ownership shift 

				4Q14				201 Rice Avenue		137,785		$13.7		$100		Dec-14		Ventura		Generational ownership shift 

				4Q14				1800 Eastman Avenue		33,332		$3.3		$98		Dec-14		Ventura		Generational ownership shift 

				4Q14				220 Ivy Avenue		45,685		$5.9		$129		Dec-14		Los Angeles		Fund divestment

				4Q14				13231 Slover Avenue		109,463		$7.6		$70		Dec-14		Los Angeles		Divestment to focus on core markets

				4Q14				10509 Business Drive		130,788		$9.0		$69		Dec-14		Los Angeles		Divestment to focus on core markets

				4Q14				7900 Nelson Road		203,082		$24.3		$120		Nov-14		Los Angeles		Seller exchanging into multi-tenant

				4Q14				679-691 Anderson Street		47,490		$6.5		$137		Nov-14		Los Angeles		Realization of capital

				3Q14				9120 Mason Avenue		319,348		$30.5		$96		Sep-14		Los Angeles		Fund dissolution

				3Q14				605 8th Street		55,516		$5.1		$91		Aug-14		Los Angeles		Downsizing operations

				3Q14				24935_24955 Avenue Kearny		138,980		$11.5		$83		Jul-14		Los Angeles		Seeking non-management properties

				3Q14				Chatsworth Industrial Park		153,212		$16.8		$110		Jul-14		Los Angeles		Realization of capital

				3Q14				3116 Avenue 32		100,500		$11.0		$109		Jul-14		Los Angeles		Corporate surplus

				2Q14				9 Property Acquisition  		817,166		$88.5		$108		Jun-14		Various		Realization of capital

				2Q14				2610_2701 Birch		98,105		$11.0		$112		Jun-14		Orange		Transitioning out of real estate ownership

				2Q14				Dupont Business Center		111,890		$10.2		$91		Jun-14		San Bernardino		Divestment to focus on core markets

				2Q14				20531 Crescent Bay		46,178		$6.5		$140		May-14		Orange		Generational ownership shift 

				2Q14				2980_2990 N San Fernando		130,800		$15.4		$118		May-14		Los Angeles		Fund divestment

				2Q14				1700 Saturn Way		170,865		$21.1		$123		Apr-14		Orange		Fund divestment

				1Q14				24105 Frampton Avenue		47,903		$3.9		$82		Mar-14		Los Angeles		Generational ownership shift

				1Q14				228th Street		88,330		$6.6		$74		Feb-14		Los Angeles		Generational ownership shift

				1Q14				Ontario Airport Business Park		113,612		$8.6		$75		Feb-14		San Bernardino		Fund divestment

				1Q14				14723-14825 Oxnard		78,000		$8.9		$114		Jan-14		Los Angeles		Generational ownership shift

								Rosecrans Ave		72,000		$5.0		$69		Jan-14		Los Angeles		Sale-leaseback / Corporate surplus

				1Q14				2014 Totals		3,738,554		$396.7		$106



				2H13		2013 Post-IPO		Vanowen		31,037		$3.4		$109		Dec-13		Los Angeles		Near term debt maturity

				2H13				Madera Road		199,370		$15.8		$79		Dec-13		Ventura		Sale-leaseback / Corporate surplus

				2H13				Bonita Thompson		365,859		$27.2		$74		Dec-13		Los Angeles		Fund divestment

				2H13				The Park		120,313		$10.6		$88		Nov-13		Orange		Partnership dissolution

				2H13				Yorba Linda Business Park (sold)		115,760		$12.7		$110		Nov-13		Orange		Bank-owned auction

								Tarzana & Orion		123,682		$14.0		$113		Aug-13		Los Angeles		Generational ownership shift

				2H13				2013 Post-IPO Totals		956,021		$83.7		$88



						Q1-Q3 2013 		240th Street		96,616		$5.0		$50		May-13		Los Angeles		Corporate surplus

								Benson		88,016		$7.2		$81		Apr-13		San Bernardino		Generational ownership shift

								Glendale Commerce Center		473,345		$56.2		$119		Apr-13		Los Angeles		Broken portfolio sale

								Broadway		78,183		$5.4		$70		Apr-13		Los Angeles		Tax-motivated sale

						2012		Del Norte		125,514		$9.5		$76		Dec-12		Ventura		Generational ownership shift

								Calvert		81,282		$5.6		$69		Dec-12		Los Angeles		Generational ownership shift

								Mission Oaks		1,188,407		$59.1		$50		Jun-12		Ventura		Distressed Owner

								Campus Avenue		107,861		$4.8		$45		Mar-12		San Bernardino		Sale-leaseback



								Bank-owned auction

												68



								Corporate Surplus

								Corporate Surplus

								Corporate surplus
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								Transaction		■		Purchased in October 2015 from the USPS for $19.3 million

										■		Completed sale of property in May 2017 for $40.0 million, providing IRR of ~50% on a Cash basis

								Highlights		■		Property is currently vacant and undergoing repositioning, with expected completion in 2018

										■		Unsolicited purchase offer received from buyer intending to convert property to mixed-use office and residential use

												Traded vacant property in repositioning into cash flow generating new acquisition
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26 - NonGAAP

		Rexford Industrial







				Net Operating Income

				($ in '000s)		Dec 31, 2017		Dec 31, 2016		Dec 31, 2016		Jun 30, 2016		Mar 31, 2016		Dec 31, 2015		Sep 30, 2015		Jun 30, 2015		Mar 31, 2015		Dec 31, 2014		Sep 30, 2014		Jun 30, 2014		Mar 31, 2014		Dec 31, 2013		Jul 24, 2013 to Sept. 30, 2013		(1)

				Net Income (Loss)		$   14,115		$   8,546		$   8,546		$   12,792		$   1,477		$   1,056		$   617		$   196		$   81		$   145		$   (679)		$   81		$   1,429		$   (1,006)		$   (5,573)

				Add:

				General and administrative		5,558		4,225		4,225		4,521		3,602		3,952		3,778		3,740		3,546		3,486		3,273		2,780		2,605		2,827		4,385

				D&A		18,767		14,242		14,242		12,610		11,214		10,821		10,642		10,490		9,884		8,443		8,032		6,003		6,130		5,661		3,913

				Acquisition expenses		33		365		365		635		475		528		528		847		233		627		426		652		333		421		126

				Interest expense		5,638		4,074		4,074		3,716		3,254		2,724		2,245		1,658		1,826		1,655		1,957		1,537		1,251		1,046		1,950

				Loss on sale of real estate		--		--		--		--		--		--		--		--		--		--		150		--		--		--		--

				Subtract:

				Management, leasing, and development services		113		97		97		111		134		105		186		161		132		206		171		249		234		253		294

				Interest income		--		231		231		--		--		--		153		280		277		282		281		278		276		190		254

				Equity in (loss) income from unconsolidated RE entities		--		--		--		62		61		35		45		12		1		(25)		2		(51)		45		9		92

				Gain/(Loss) on extinguishment of debt		47		--		--		--		--		--		(253)		71		--		--		--		--		--		--		(3,919)

				Gain on sale of real estate		10,336		5,814		5,814		11,563		--		--		--		--		--		--		--		--		--		--		--

				Gain from early repayment of note receivable		--		--		--		--		--		--		581		--		--		--		--		--		--		--		--

				Income from discontinued operations		--		--		--		--		--		--		--		--		--		--		--		--		2,146		179		130

				Net Operating Income (NOI)		$   33,615		$   25,310		$   25,310		$   22,538		$   19,827		$   18,941		$   17,098		$   16,407		$   15,160		$   13,893		$   12,705		$   10,577		$   9,047		$   8,318		$   7,950

				Fair value lease revenue		(1,067)		(95)		(95)		60		(4)		48		69		46		39		115		151		73		81		76		166

				Straight line rent adjustment		(1,478)		(1,095)		(1,095)		(922)		(1,095)		(1,409)		(1,039)		(612)		(365)		(595)		(227)		(395)		(184)		(515)		(127)

				Cash NOI		$   31,070		$   24,120		$   24,120		$   21,676		$   18,728		$   17,580		$   16,128		$   15,841		$   14,834		$   13,413		$   12,629		$   10,255		$   8,944		$   7,879		$   7,989

				Pro forma effect of acquisitions		1,181		521		521		567		358		757		544		395		158		1,169		497		1,625		203		606		23

				Pro forma effect of dispositions		(4)		(113)		(113)		(36)		--		--		--		--		--		--		(100)		--		(28)		(234)		(157)

				Pro forma effect of uncommenced leases		280				63																								--

				Pro forma effect of properties/space under repositioning		2,555				3,599																								--

				Pro Forma Cash NOI		$   35,082		$   24,528		$   28,190		$   22,207		$   19,086		$   18,337		$   16,672		$   16,236		$   14,992		$   14,582		$   13,026		$   11,880		$   9,119		$   8,251		$   7,855





				Funds From Operations

				($ in '000s)		Dec 31, 2017		Dec 31, 2016		Dec 31, 2016		Jun 30, 2016		Mar 31, 2016		Dec 31, 2015		Sep 30, 2015		Jun 30, 2015		Mar 31, 2015		Dec 31, 2014		Sep 30, 2014		Jun 30, 2014		Mar 31, 2014		Dec 31, 2013		Jul 24, 2013 to Sept. 30, 2013		(1)

				Net Income (Loss)		$   14,115		$   8,546		$   8,546		$   12,792		$   1,477		$   1,056		$   617		$   196		$   81		$   145		$   (679)		$   81		$   1,429		$   (1,006)		$   295

				Add:

				D&A, including amounts in discontinued operations		18,767		14,242		14,242		12,610		11,214		10,821		10,642		10,490		9,884		8,443		8,032		6,003		6,137		5,716		3,062

				D&A from unconsolidated joint ventures		--		--		--		5		5		5		4		20		28		66		103		103		85		153		96

				Loss on sale of real estate		--		--		--		--		--		--		--		--		--		--		150		--		--		--		--

				Subtract:

				Gain on sale of real estate		10,336		5,814		5,814		11,563		--		--		--		--		--		3		--		--		2,125		--		--

				Gain on acquisition of unconsolidated JV property		--		--		--		--		--		--		--		--		--		--		--		--		--		--		--

				Funds from Operations		$   22,546		$   16,974		$   16,974		$   13,844		$   12,696		$   11,882		$   11,263		$   10,706		$   9,993		$   8,651		$   7,606		$   6,187		$   5,526		$   4,863		$   3,453

				Company Share of FFO		$   19,993		$   15,071		$   15,071		$   13,309		$   12,123		$   11,365		$   10,780		$   10,220		$   9,513		$   8,145		$   6,960		$   5,508		$   4,925		$   4,308		$   3,001

				NonRecurring Legal Fees		--		(389)		(389)		--		(643)		--		(88)		64		369		205		380		--		--		225		235

				Acquisition Expenses		33		365		365		635		475		528		528		847		233		627		426		652		333		421		119

				Company Share of Core FFO		$   20,025		$   15,048		$   15,048		$   13,920		$   11,962		$   11,870		$   11,201		$   11,089		$   10,085		$   8,932		$   7,700		$   6,091		$   5,223		$   4,880		$   3,373

				Weighted-average shares outstanding - diluted		78,228		65,785		65,785		64,063		55,270		55,245		55,146		54,963		50,684		43,235		33,527		25,420		25,419		25,192		24,574

				FFO per share - diluted		$   0.26		$   0.23		$   0.23		$   0.21		$   0.22		$   0.21		$   0.20		$   0.19		$   0.19		$   0.19		$   0.21		$   0.22		$   0.19		$   0.17		$   0.12

				Core FFO per share - diluted		$   0.26		$   0.23		$   0.23		$   0.22		$   0.22		$   0.21		$   0.20		$   0.20		$   0.20		$   0.21		$   0.23		$   0.24		$   0.21		$   0.19		$   0.14

				FFO per share quarterized (2)																														$   0.16

				Core FFO per share quarterized (2)																														$   0.18



				Annualized Impact

				Net Operating Income		$   134,460		$   101,240		$   101,240		$   90,152		$   79,308		$   75,764		$   68,392		$   65,628		$   60,640		$   55,572		$   50,820		$   42,308		$   36,188		$   33,272		$   31,800

				Net effect of pro forma adjustments		$   16,048		$   1,632		$   1,632		$   2,124		$   1,432		$   3,028		$   2,176		$   1,580		$   632		$   4,676		$   1,588		$   6,500		$   700		$   1,488		$   (536)

				Recurring FFO per share - basic and diluted		$   1.04		$   0.92		$   0.92		$   0.88		$   0.88		$   0.84		$   0.80		$   0.80		$   0.80		$   0.84		$   0.92		$   0.96		$   0.84		$   0.76		$   0.56





				EBITDA and Adjusted EBITDA

				($ in '000s)				Sep 30, 2016		Sep 30, 2016		Jun 30, 2016		Mar 31, 2016		Dec 31, 2015		Sep 30, 2015		Jun 30, 2015		Mar 31, 2015		Dec 31, 2014		Sep 30, 2014		Jun 30, 2014		Mar 31, 2014		Dec 31, 2013		Sep 30, 2013 (2)

				Net Income (Loss)				$   8,546		$   8,546		$   12,792		$   1,477		$   1,056		$   617		$   196		$   81		$   145		$   (679)		$   81		$   1,429		$   (1,006)		$   (5,573)

				Interest expense				4,074		4,074		3,716		3,254		2,724		2,245		1,658		1,826		1,655		1,957		1,537		1,251		1,046		1,987

				Proportionate share of interest expense from unconsolidated JVs				--		--		--		--		--		--				--		25		43		45		57		42		--

				D&A				14,242		14,242		12,610		11,214		10,821		10,642		10,490		9,884		8,443		8,032		6,003		6,130		5,661		3,963

				D&A included in discontinued operations				--		--		--		--		--						--		--		--		--		7		55		--

				Proportionate share of real estate related D&A from unconsolidated JVs				--		--		5		5		5		4		20		28		66		103		103		85		153		--

				EBITDA				$   26,862		$   26,862		$   29,123		$   15,950		$   14,606		$   13,508		$   12,364		$   11,819		$   10,334		$   9,456		$   7,769		$   8,959		$   5,951		$   377

				Stock-based compensation amortization				956		992		953		934		494		443		467		348		250		340		279		172		(59)		--

				Loss (Gain) on sale of real estate				(5,814)		(1,393)		(11,563)		--		--		--		--		--		--		150		--		(2,125)		--		--

				Gain from early repayment of note receivable				--		--		--		--		--		(581)		--		--		--		--		--		--		--		--

				Loss on extinguishment of debt				--		--		--		--		--		253		(71)		--		--		--		--		--		--		3,935

				Non-recurring legal fees				(389)		--		--		(643)		--		(88)		64		369		205		380		--		--		225		235

				Acquisition expenses				365		380		635		475		528		528		847		233		627		426		652		333		421		126

				Pro forma effect of acquisitions				521		376		567		358		757		544		395		158		1,169		497		1,625		203		606		--

				Pro forma effect of dispositions				(113)		--		(36)		--		--		--		--		--		--		(100)		--		(28)		(226)		--

				Adjusted EBITDA				$   22,388		$   27,217		$   19,679		$   17,074		$   16,385		$   14,607		$   14,066		$   12,927		$   12,585		$   11,149		$   10,325		$   7,514		$   6,918		$   4,673
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Projected Population

		P-4:  Projected Households, Household Population, Group Quarters and Persons per Household for the Counties and State of California

		Table Prepared by Demographic Reasearch Unit, California Department of Finance

		Based on Baseline 2013 Population Projection Series, 3/10/2015

				2010		2015		2020		2025		2030

		California

		Total Population		37,253,956		38,892,299		40,616,702		42,373,655		44,099,585		5,207,286		13.4%

		Household Population		36,412,423		38,042,554		39,750,714		41,460,192		43,136,741		5,094,187		13.4%

		Group Quarters		841,533		849,745		865,988		913,463		962,844		113,099		13.3%

		Total Households		12,568,167		13,236,154		13,864,699		14,449,955		15,021,712		1,785,558		13.5%

		PPH		2.90		2.87		2.87		2.87		2.87

		Alameda 

		Total Population		1,510,271		1,600,310		1,682,642		1,763,556		1,835,884

		Household Population		1,469,752		1,558,509		1,639,841		1,718,236		1,788,060

		Group Quarters		40,519		41,801		42,801		45,320		47,824

		Total Households		544,046		582,149		614,871		644,652		671,570

		PPH		2.70		2.68		2.67		2.67		2.66

		Alpine 

		Total Population		1,175		1,246		1,290		1,323		1,322

		Household Population		1,151		1,222		1,266		1,299		1,298

		Group Quarters		24		24		24		24		24

		Total Households		497		500		524		543		547

		PPH		2.32		2.44		2.42		2.39		2.37

		Amador 

		Total Population		38,091		37,165		39,114		40,834		41,991

		Household Population		33,540		32,880		34,730		36,234		37,242

		Group Quarters		4,551		4,285		4,384		4,600		4,749

		Total Households		14,569		14,245		15,297		16,156		16,793

		PPH		2.30		2.31		2.27		2.24		2.22

		Butte 

		Total Population		220,000		226,697		237,027		247,492		256,092

		Household Population		215,058		221,735		231,970		242,142		250,449

		Group Quarters		4,942		4,962		5,057		5,350		5,643

		Total Households		87,618		91,877		97,448		102,751		106,834

		PPH		2.45		2.41		2.38		2.36		2.34

		Calaveras 

		Total Population		45,578		45,884		48,940		51,421		53,308

		Household Population		45,085		45,401		48,438		50,888		52,748

		Group Quarters		493		483		502		533		560

		Total Households		18,886		19,466		21,184		22,494		23,546

		PPH		2.39		2.33		2.29		2.26		2.24

		Colusa 

		Total Population		21,419		22,529		24,270		25,806		27,243

		Household Population		21,194		22,300		24,029		25,545		26,958

		Group Quarters		225		229		241		261		285

		Total Households		7,056		7,497		8,253		8,847		9,446

		PPH		3.00		2.97		2.91		2.89		2.85

		Contra Costa 

		Total Population		1,049,025		1,108,548		1,166,281		1,223,830		1,281,265

		Household Population		1,038,711		1,097,940		1,155,389		1,212,217		1,268,805

		Group Quarters		10,314		10,608		10,892		11,613		12,460

		Total Households		375,364		399,926		422,210		442,957		463,284

		PPH		2.77		2.75		2.74		2.74		2.74

		Del Norte 

		Total Population		28,610		28,645		29,204		29,798		30,281

		Household Population		24,792		24,945		25,539		26,043		26,458

		Group Quarters		3,818		3,700		3,665		3,755		3,823

		Total Households		9,907		10,149		10,564		10,848		10,976

		PPH		2.50		2.46		2.42		2.40		2.41

		El Dorado 

		Total Population		181,058		184,754		190,850		196,978		201,508

		Household Population		179,415		183,123		189,208		195,261		199,718

		Group Quarters		1,643		1,631		1,642		1,717		1,790

		Total Households		70,223		72,857		76,535		80,248		83,388

		PPH		2.55		2.51		2.47		2.43		2.40

		Fresno 

		Total Population		930,450		981,812		1,055,541		1,130,696		1,201,749

		Household Population		912,927		963,826		1,036,710		1,110,318		1,179,794

		Group Quarters		17,523		17,986		18,831		20,378		21,955

		Total Households		289,391		309,592		333,630		355,791		376,575

		PPH		3.15		3.11		3.11		3.12		3.13

		Glenn 

		Total Population		28,122		29,105		30,440		31,736		32,920

		Household Population		27,806		28,788		30,117		31,396		32,562

		Group Quarters		316		317		323		340		358

		Total Households		9,800		10,288		10,774		11,231		11,595

		PPH		2.84		2.80		2.80		2.80		2.81

		Humboldt 

		Total Population		134,623		137,228		139,107		140,784		141,061

		Household Population		129,609		132,296		134,244		135,827		136,056

		Group Quarters		5,014		4,932		4,863		4,957		5,005

		Total Households		56,031		58,651		60,549		61,956		62,495

		PPH		2.31		2.26		2.22		2.19		2.18

		Imperial 

		Total Population		174,528		187,771		212,134		233,964		252,665

		Household Population		163,844		176,626		199,898		220,407		237,984

		Group Quarters		10,684		11,145		12,236		13,557		14,681

		Total Households		49,126		54,063		61,564		68,241		74,084

		PPH		3.34		3.27		3.25		3.23		3.21

		Inyo 

		Total Population		18,546		19,335		19,652		20,037		20,243

		Household Population		18,113		18,901		19,222		19,591		19,781

		Group Quarters		433		434		430		446		462

		Total Households		8,049		8,538		8,832		9,113		9,236

		PPH		2.25		2.21		2.18		2.15		2.14

		Kern 

		Total Population		839,631		894,474		989,868		1,088,782		1,189,065

		Household Population		802,874		856,604		949,135		1,043,752		1,139,708

		Group Quarters		36,757		37,870		40,733		45,030		49,357

		Total Households		254,610		279,118		307,263		334,055		360,622

		PPH		3.15		3.07		3.09		3.12		3.16

		Kings 

		Total Population		152,982		155,121		167,479		180,333		192,731

		Household Population		131,402		133,964		145,280		156,320		166,994

		Group Quarters		21,580		21,157		22,199		24,013		25,737

		Total Households		41,233		42,876		46,381		49,730		52,964

		PPH		3.19		3.12		3.13		3.14		3.15

		Lake 

		Total Population		64,665		66,274		70,758		75,515		79,668

		Household Population		63,580		65,192		69,632		74,298		78,359

		Group Quarters		1,085		1,082		1,126		1,217		1,309

		Total Households		26,548		27,469		29,941		32,358		34,402

		PPH		2.39		2.37		2.33		2.30		2.28

		Lassen 

		Total Population		34,895		35,059		36,247		37,347		38,057

		Household Population		25,116		25,516		26,662		27,434		27,944

		Group Quarters		9,779		9,543		9,585		9,913		10,113

		Total Households		10,058		10,467		11,062		11,458		11,716

		PPH		2.50		2.44		2.41		2.39		2.39

		Los Angeles 

		Total Population		9,818,605		10,140,778		10,429,648		10,695,097		10,925,298

		Household Population		9,643,545		9,964,523		10,253,069		10,512,031		10,735,468

		Group Quarters		175,060		176,255		176,579		183,066		189,830

		Total Households		3,239,280		3,354,581		3,452,289		3,533,800		3,606,951

		PPH		2.98		2.97		2.97		2.97		2.98

		Madera 

		Total Population		150,865		157,789		173,251		189,380		205,132

		Household Population		142,241		149,029		163,902		179,108		193,964

		Group Quarters		8,624		8,760		9,349		10,272		11,168

		Total Households		43,317		45,822		50,539		55,119		59,597

		PPH		3.28		3.25		3.24		3.25		3.25

		Marin 

		Total Population		252,409		258,782		259,756		260,618		262,582

		Household Population		243,365		249,757		250,938		251,688		253,479

		Group Quarters		9,044		9,025		8,818		8,930		9,103

		Total Households		103,210		106,472		107,316		107,963		108,763

		PPH		2.36		2.35		2.34		2.33		2.33

		Mariposa 

		Total Population		18,251		18,111		19,258		20,463		20,966

		Household Population		17,526		17,413		18,536		19,692		20,173

		Group Quarters		725		698		722		771		793

		Total Households		7,693		7,740		8,399		9,028		9,386

		PPH		2.28		2.25		2.21		2.18		2.15

		Mendocino 

		Total Population		87,841		89,024		90,551		92,340		93,707

		Household Population		85,797		87,014		88,561		90,292		91,604

		Group Quarters		2,044		2,010		1,990		2,048		2,103

		Total Households		34,945		35,904		36,764		37,494		37,900

		PPH		2.46		2.42		2.41		2.41		2.42

		Merced 

		Total Population		255,793		269,503		288,944		313,074		338,513

		Household Population		250,897		264,492		283,717		307,367		332,287

		Group Quarters		4,896		5,011		5,227		5,707		6,226

		Total Households		75,642		80,588		86,866		93,920		101,393

		PPH		3.32		3.28		3.27		3.27		3.28

		Modoc 

		Total Population		9,686		9,386		9,669		9,839		9,839

		Household Population		9,329		9,053		9,334		9,495		9,490

		Group Quarters		357		333		335		344		349

		Total Households		4,064		3,955		4,165		4,270		4,287

		PPH		2.30		2.29		2.24		2.22		2.21

		Mono 

		Total Population		14,202		14,481		15,103		15,705		16,199

		Household Population		13,980		14,262		14,882		15,474		15,961

		Group Quarters		222		219		221		231		238

		Total Households		5,768		5,930		6,250		6,548		6,814

		PPH		2.42		2.40		2.38		2.36		2.34

		Monterey 

		Total Population		415,057		429,560		446,198		462,607		476,771

		Household Population		393,814		408,176		424,597		440,064		453,385

		Group Quarters		21,243		21,384		21,601		22,543		23,386

		Total Households		124,899		130,199		135,652		140,180		144,558

		PPH		3.15		3.14		3.13		3.14		3.14

		Napa 

		Total Population		136,484		142,286		146,872		151,573		156,298

		Household Population		131,566		137,324		141,877		146,345		150,793

		Group Quarters		4,918		4,962		4,995		5,228		5,505

		Total Households		48,876		51,346		53,087		54,579		55,988

		PPH		2.69		2.67		2.67		2.68		2.69

		Nevada 

		Total Population		98,764		98,627		101,780		105,407		108,129

		Household Population		97,589		97,484		100,629		104,196		106,857

		Group Quarters		1,175		1,143		1,151		1,211		1,272

		Total Households		41,527		42,096		44,278		46,474		48,216

		PPH		2.35		2.32		2.27		2.24		2.22

		Orange 

		Total Population		3,010,232		3,152,168		3,244,594		3,307,127		3,363,054

		Household Population		2,964,214		3,105,235		3,197,494		3,258,473		3,312,598

		Group Quarters		46,018		46,933		47,100		48,654		50,456

		Total Households		990,019		1,044,492		1,082,467		1,107,492		1,131,995

		PPH		2.99		2.97		2.95		2.94		2.93

		Placer 

		Total Population		348,432		373,433		396,267		421,174		447,753

		Household Population		344,625		369,472		392,164		416,739		442,913

		Group Quarters		3,807		3,961		4,103		4,435		4,840

		Total Households		132,627		144,999		156,676		168,038		179,222

		PPH		2.60		2.55		2.50		2.48		2.47

		Plumas 

		Total Population		20,007		19,361		19,266		19,354		19,235

		Household Population		19,730		19,101		19,013		19,096		18,973

		Group Quarters		277		260		253		258		262

		Total Households		8,977		8,914		9,017		9,052		8,948

		PPH		2.20		2.14		2.11		2.11		2.12

		Riverside 

		Total Population		2,189,641		2,322,822		2,477,634		2,662,495		2,864,062

		Household Population		2,153,812		2,285,843		2,439,247		2,620,892		2,818,844

		Group Quarters		35,829		36,979		38,387		41,603		45,218

		Total Households		686,260		736,171		787,072		843,744		905,279

		PPH		3.14		3.11		3.10		3.11		3.11

		Sacramento 

		Total Population		1,418,788		1,475,567		1,554,422		1,640,092		1,730,742

		Household Population		1,395,001		1,451,478		1,529,702		1,613,720		1,702,486

		Group Quarters		23,787		24,089		24,720		26,372		28,256

		Total Households		513,945		543,829		575,214		605,088		634,231

		PPH		2.71		2.67		2.66		2.67		2.68

		San Benito 

		Total Population		55,269		59,014		63,406		68,337		73,470

		Household Population		54,980		58,714		63,092		67,992		73,089

		Group Quarters		289		300		314		345		381

		Total Households		16,805		18,004		19,409		20,937		22,538

		PPH		3.27		3.26		3.25		3.25		3.24

		San Bernardino 

		Total Population		2,035,210		2,115,347		2,226,102		2,365,725		2,515,044

		Household Population		1,995,156		2,074,823		2,184,607		2,321,274		2,467,345

		Group Quarters		40,054		40,524		41,495		44,451		47,699

		Total Households		611,618		640,014		675,171		714,894		756,221

		PPH		3.26		3.24		3.24		3.25		3.26

		San Diego 

		Total Population		3,095,313		3,247,038		3,378,184		3,485,623		3,592,840

		Household Population		2,991,515		3,143,317		3,273,214		3,376,524		3,479,489

		Group Quarters		103,798		103,721		104,970		109,099		113,351

		Total Households		1,086,113		1,152,037		1,200,312		1,238,062		1,276,851

		PPH		2.75		2.73		2.73		2.73		2.73

		San Francisco 

		Total Population		806,254		848,968		891,823		932,744		968,199

		Household Population		782,504		824,128		866,416		905,906		939,977

		Group Quarters		23,750		24,840		25,407		26,838		28,222

		Total Households		344,483		365,260		383,491		400,503		415,673

		PPH		2.27		2.26		2.26		2.26		2.26

		San Joaquin 

		Total Population		685,306		723,362		766,586		822,771		893,737

		Household Population		670,952		708,623		751,374		806,275		875,570

		Group Quarters		14,354		14,739		15,212		16,496		18,167

		Total Households		215,007		229,374		243,902		260,405		280,423

		PPH		3.12		3.09		3.08		3.10		3.12

		San Luis Obispo 

		Total Population		269,637		274,243		283,706		293,496		301,324

		Household Population		252,631		257,365		266,731		275,837		283,107

		Group Quarters		17,006		16,878		16,975		17,659		18,217

		Total Households		102,016		105,824		110,532		114,909		118,498

		PPH		2.48		2.43		2.41		2.40		2.39

		San Mateo 

		Total Population		718,451		752,658		776,984		801,037		823,140

		Household Population		709,598		743,621		767,876		791,486		813,062

		Group Quarters		8,853		9,037		9,108		9,551		10,078

		Total Households		257,837		271,564		281,114		290,754		300,649

		PPH		2.75		2.74		2.73		2.72		2.70

		Santa Barbara 

		Total Population		423,895		439,039		455,839		473,184		490,107

		Household Population		406,113		421,113		437,740		454,276		470,400

		Group Quarters		17,782		17,926		18,099		18,908		19,707

		Total Households		142,104		149,655		155,732		160,996		166,566

		PPH		2.86		2.81		2.81		2.82		2.82

		Santa Clara 

		Total Population		1,781,642		1,890,620		1,971,008		2,060,189		2,151,631

		Household Population		1,751,292		1,859,268		1,939,179		2,026,580		2,116,053

		Group Quarters		30,350		31,352		31,829		33,609		35,578

		Total Households		604,204		645,726		675,586		707,870		742,137

		PPH		2.90		2.88		2.87		2.86		2.85

		Santa Cruz 

		Total Population		262,382		273,987		282,195		290,870		297,334

		Household Population		251,413		262,874		271,065		279,326		285,463

		Group Quarters		10,969		11,113		11,130		11,544		11,871

		Total Households		94,355		99,795		103,436		106,873		109,436

		PPH		2.66		2.63		2.62		2.61		2.61

		Shasta 

		Total Population		177,223		180,046		187,598		195,735		202,265

		Household Population		174,569		177,421		184,932		192,921		199,308

		Group Quarters		2,654		2,625		2,666		2,814		2,957

		Total Households		70,346		72,527		76,588		80,383		83,241

		PPH		2.48		2.45		2.41		2.40		2.39

		Sierra 

		Total Population		3,240		3,253		3,170		3,088		3,005

		Household Population		3,207		3,221		3,140		3,058		2,974

		Group Quarters		33		32		30		30		31

		Total Households		1,482		1,537		1,525		1,495		1,447

		PPH		2.16		2.10		2.06		2.05		2.06

		Siskiyou 

		Total Population		44,900		45,408		46,230		46,811		47,039

		Household Population		44,426		44,942		45,768		46,338		46,557

		Group Quarters		474		466		462		473		482

		Total Households		19,505		19,947		20,631		21,072		21,173

		PPH		2.28		2.25		2.22		2.20		2.20

		Solano 

		Total Population		413,344		432,799		454,746		477,540		501,436

		Household Population		400,892		420,096		441,762		463,804		486,896

		Group Quarters		12,452		12,703		12,984		13,736		14,540

		Total Households		141,758		151,331		161,238		170,670		180,413

		PPH		2.83		2.78		2.74		2.72		2.70

		Sonoma 

		Total Population		483,878		501,113		523,421		545,882		566,511

		Household Population		473,835		490,988		513,117		535,009		555,041

		Group Quarters		10,043		10,125		10,304		10,873		11,470

		Total Households		185,825		195,036		204,924		213,680		221,290

		PPH		2.55		2.52		2.50		2.50		2.51

		Stanislaus 

		Total Population		514,453		538,434		573,542		611,129		647,830

		Household Population		508,148		532,008		566,864		603,904		639,992

		Group Quarters		6,305		6,426		6,678		7,225		7,838

		Total Households		165,180		174,882		187,358		199,366		210,875

		PPH		3.08		3.04		3.03		3.03		3.03

		Sutter 

		Total Population		94,737		97,793		105,048		112,330		120,015

		Household Population		93,677		96,729		103,933		111,118		118,689

		Group Quarters		1,060		1,064		1,115		1,212		1,326

		Total Households		31,437		32,730		35,168		37,365		39,729

		PPH		2.98		2.96		2.96		2.97		2.99

		Tehama 

		Total Population		63,463		65,132		67,285		69,275		71,067

		Household Population		62,621		64,292		66,440		68,395		70,150

		Group Quarters		842		840		845		880		917

		Total Households		23,767		24,363		25,259		25,996		26,610

		PPH		2.63		2.64		2.63		2.63		2.64

		Trinity 

		Total Population		13,786		13,819		14,238		14,514		14,577

		Household Population		13,401		13,447		13,865		14,131		14,190

		Group Quarters		385		372		373		383		387

		Total Households		6,083		6,150		6,514		6,693		6,750

		PPH		2.20		2.19		2.13		2.11		2.10

		Tulare 

		Total Population		442,179		466,851		498,267		536,766		578,635

		Household Population		437,407		461,951		493,168		531,199		572,515

		Group Quarters		4,772		4,900		5,099		5,567		6,120

		Total Households		130,352		139,462		150,121		161,263		173,205

		PPH		3.36		3.31		3.29		3.29		3.31

		Tuolumne 

		Total Population		55,365		54,642		56,024		57,317		58,517

		Household Population		50,883		50,354		51,750		52,922		54,011

		Group Quarters		4,482		4,288		4,274		4,395		4,506

		Total Households		22,156		22,176		23,191		24,124		25,048

		PPH		2.30		2.27		2.23		2.19		2.16

		Ventura 

		Total Population		823,318		850,376		876,346		902,978		927,585

		Household Population		812,718		839,721		865,651		891,839		915,974

		Group Quarters		10,600		10,655		10,695		11,139		11,611

		Total Households		266,920		276,224		284,622		292,942		300,584

		PPH		3.04		3.04		3.04		3.04		3.05

		Yolo 

		Total Population		200,849		209,629		219,408		231,413		243,471

		Household Population		191,552		200,204		209,817		221,235		232,702

		Group Quarters		9,297		9,425		9,591		10,178		10,769

		Total Households		69,761		74,496		78,328		82,426		86,209

		PPH		2.75		2.69		2.68		2.68		2.70

		Yuba 

		Total Population		72,155		75,093		81,489		88,324		95,473

		Household Population		70,984		73,910		80,241		86,963		93,994

		Group Quarters		1,171		1,183		1,248		1,361		1,479

		Total Households		24,307		25,274		27,614		30,059		32,545

		PPH		2.92		2.92		2.91		2.89		2.89

		5 Counties

		Total Population		18,782,678		19,505,707		20,154,874		20,756,550		21,323,821		1,818,114		9.3%

		Household Population		18,407,148		19,127,619		19,774,035		20,360,141		20,910,874		1,783,255		9.3%

		Group Quarters		375,530		378,088		380,839		396,409		412,947		34,859		9.2%

		Total Households		6,193,950		6,467,348		6,694,861		6,887,190		7,072,602		605,254		9.4%

		PPH		15		15		15		15		15

		http://www.dof.ca.gov/research/demographic/reports/projections/P-3/
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						Totals		$9.48				2,081   										Total Industrial Market Statistics

						San Diego		$12.38				190   										Source: The CoStar Industrial Report, 1Q 2017 via DAUM

						Los Angeles		$9.71				991   																										1434417

						Inland Empire (.		$6.48				581   																										1434417

						Orange County (CA)		$10.51				304   																										13640820

						Santa Barbara/S.		$11.39				16   																										1320630

																																						12320190

																																						0.1164281557

										Existing Inventory				Vacancy						YTD Net 		YTD		Under 		Quoted 

						Market		Grouping		# Bldgs		Total RBA		Direct SF		Total SF		Vac %		Absorption		Deliveries		Const SF		Rates

						Albany/Schenect				2,746   		101,864,056   		5,105,419   		5,105,419   		5.0% 		19,534   		75,000   		550,250   		$5.00

						Albuquerque				2,581   		50,968,714   		1,659,855   		1,675,127   		3.3% 		151,303   		0   		0   		$6.56

						Anchorage				871   		16,766,317   		505,992   		516,492   		3.1% 		(128,276)   		0   		0   		$13.23

						Asheville				825   		28,518,186   		822,237   		822,237   		2.9% 		48,126   		75,000   		40,500   		$5.63

						Atlanta		Atlanta		16,361   		694,136,657   		47,331,946   		49,465,404   		7.1% 		6,723,550   		5,299,133   		14,322,659   		$4.49

						Augusta/Richmond		?		1,133   		41,061,359   		4,552,546   		4,553,146   		11.1% 		(291,768)   		24,000   		367,880   		$3.33

						Austin				4,061   		99,481,394   		5,770,743   		5,999,642   		6.0% 		(198,652)   		1,132,037   		1,518,183   		$9.51

						Bakersfield				1,611   		26,166,231   		1,128,880   		1,177,936   		4.5% 		60,333   		0   		36,575   		$7.90

						Baltimore				4,751   		239,569,932   		19,625,465   		20,446,082   		8.5% 		966,735   		367,250   		6,425,914   		$6.00

						Baton Rouge				1,676   		28,503,985   		1,079,039   		1,112,289   		3.9% 		164,835   		142,000   		1,132,200   		$6.48

						Beaumont/Port A.				763   		12,778,910   		952,195   		952,195   		7.5% 		(28,358)   		0   		20,450   		$6.20

						Birmingham				4,271   		136,618,605   		7,989,895   		8,876,457   		6.5% 		(876,951)   		0   		1,937,000   		$3.53

						Boise City/Namp				1,968   		42,506,272   		1,464,831   		1,614,431   		3.8% 		5,642   		52,500   		321,211   		$6.21

						Boston				12,782   		516,342,139   		28,027,172   		29,337,627   		5.7% 		2,244,903   		438,996   		3,071,019   		$6.90

						Bremerton/Silve.				267   		2,753,989   		39,593   		39,593   		1.4% 		2,575   		0   		0   		$10.45

						Broward County				6,251   		128,200,391   		4,858,179   		5,075,258   		4.0% 		435,046   		0   		753,864   		$9.64

						Brownsville/Har.				299   		10,571,590   		658,584   		669,426   		6.3% 		(76,037)   		0   		100,000   		$3.83

						Buffalo/Niagara.				1,618   		76,730,083   		5,509,667   		5,552,567   		7.2% 		949,066   		1,206,000   		75,713   		$5.57

						Charleston WV				452   		14,926,968   		741,371   		750,371   		5.0% 		(75,870)   		15,000   		20,000   		$5.76

						Charleston/N Ch				2,793   		72,283,720   		3,943,454   		3,981,164   		5.5% 		1,066,017   		292,002   		6,836,406   		$5.66

						Charlotte				7,977   		325,685,754   		15,587,448   		15,641,915   		4.8% 		1,994,070   		332,162   		3,490,192   		$4.38

						Chattanooga				1,004   		44,066,810   		3,213,909   		3,213,909   		7.3% 		272,630   		0   		271,813   		$3.45

						Chicago		Chicago		23,015   		1,189,718,386   		77,435,165   		80,361,525   		6.8% 		1,323,133   		5,146,410   		16,636,546   		$5.81

						Cincinnati				6,799   		311,203,066   		15,618,700   		16,025,378   		5.1% 		907,707   		19,700   		4,456,412   		$3.75

						Cleveland				12,820   		490,869,195   		20,241,948   		21,276,617   		4.3% 		179,019   		509,393   		1,139,005   		$4.27

						Colorado Spring.				1,874   		33,539,622   		3,036,150   		3,155,506   		9.4% 		57,120   		0   		37,400   		$6.90

						Columbia				2,096   		61,069,410   		4,203,123   		4,397,287   		7.2% 		519,065   		3,000   		204,000   		$3.90

						Columbus				5,152   		265,660,740   		14,660,668   		15,180,109   		5.7% 		(436,159)   		667,350   		2,411,525   		$3.63

						Columbus GA				1,053   		44,874,467   		4,503,830   		4,523,880   		10.1% 		33,438   		0   		236,820   		$3.48

						Corpus Christi				1,511   		21,987,279   		911,571   		945,207   		4.3% 		34,010   		4,440   		1,608,160   		$6.98

						Dallas/Ft Worth		Dallas / Fort Worth		21,060   		856,692,955   		53,356,177   		55,257,831   		6.5% 		4,744,789   		7,644,332   		21,689,320   		$5.61

						Davenport/Molina		?		434   		14,798,647   		540,477   		540,477   		3.7% 		(5,987)   		0   		0   		$4.13

						Dayton				3,626   		118,293,828   		10,074,187   		10,310,427   		8.7% 		883,869   		0   		751,975   		$3.54

						Deltona/Dayton				1,445   		20,706,108   		490,838   		490,838   		2.4% 		100,735   		0   		5,000   		$6.01

						Denver				10,382   		296,359,322   		13,542,187   		14,923,255   		5.0% 		1,075,724   		1,729,375   		4,787,620   		$8.27

						Des Moines				1,724   		65,431,070   		1,783,990   		1,790,222   		2.7% 		93,674   		86,076   		1,458,020   		$5.09

						Detroit				16,940   		568,028,635   		19,934,309   		20,282,970   		3.6% 		(449,313)   		387,382   		4,202,421   		$5.44

						Duluth		Atlanta		493   		11,438,492   		279,466   		279,466   		2.4% 		194,898   		0   		0   		$6.07

						East Bay/Oakland				8,075   		264,186,216   		10,290,865   		10,955,749   		4.1% 		(212,706)   		170,901   		1,981,942   		$10.80

						El Paso				2,100   		62,833,385   		5,341,715   		5,407,998   		8.6% 		679,861   		0   		0   		$4.02

						Erie				502   		19,870,735   		758,113   		788,573   		4.0% 		(45,898)   		0   		20,000   		$3.65

						Evansville				784   		33,909,114   		2,840,642   		3,022,142   		8.9% 		(253,389)   		0   		56,000   		$3.18

						Fayetteville				493   		13,463,216   		1,665,361   		1,777,973   		13.2% 		(165,137)   		0   		18,000   		$3.96

						Fayetteville/Sp.				940   		28,925,434   		1,646,339   		1,646,339   		5.7% 		(33,629)   		216,301   		321,025   		$3.99

						Fort Smith				491   		21,904,030   		3,043,815   		3,043,815   		13.9% 		1,019,652   		0   		0   		$3.00

						Fort Wayne				1,340   		57,311,129   		1,839,755   		1,858,955   		3.2% 		393,595   		0   		1,294,000   		$3.41

						Fresno				3,547   		91,402,162   		3,973,774   		3,977,456   		4.4% 		259,578   		0   		165,212   		$4.58

						Green Bay				1,911   		68,068,781   		1,260,331   		1,260,331   		1.9% 		324,348   		0   		405,300   		$3.83

						Greensboro/Winston				6,403   		271,817,974   		11,244,005   		11,649,684   		4.3% 		1,213,863   		0   		948,750   		$3.52

						Greenville/Spar.				4,857   		206,077,516   		13,300,575   		13,384,037   		6.5% 		763,804   		345,738   		727,450   		$3.65

						Hampton Roads				3,779   		112,882,174   		7,062,587   		7,331,653   		6.5% 		94,432   		4,600   		614,559   		$5.92

						Hartford				6,468   		229,995,724   		14,078,587   		14,348,407   		6.2% 		1,793,618   		514,200   		666,500   		$4.57

						Hawaii				2,667   		52,753,631   		833,400   		880,993   		1.7% 		72,501   		16,778   		146,918   		$13.87

						Houston				18,885   		581,213,392   		31,618,409   		33,052,852   		5.7% 		1,102,322   		3,568,849   		4,660,457   		$6.80

						Huntington/Ashl.				648   		23,311,665   		939,749   		939,749   		4.0% 		52,371   		0   		68,000   		$3.53

						Huntsville				800   		31,890,911   		3,226,768   		3,237,766   		10.2% 		(495,291)   		99,250   		15,000   		$6.21

						Indianapolis				6,720   		325,134,180   		17,722,741   		18,057,857   		5.6% 		343,803   		649,073   		4,782,184   		$4.20

						Inland Empire (.		Southern California		12,945   		581,151,832   		26,872,167   		29,238,838   		5.0% 		(950,656)   		3,487,220   		26,963,584   		$6.48

						Jackson				699   		23,122,212   		1,242,639   		1,242,639   		5.4% 		(18,827)   		0   		202,000   		$4.42

						Jacksonville (F.				4,006   		126,847,445   		6,525,402   		6,650,524   		5.2% 		(308,736)   		66,900   		2,991,940   		$4.41

						Kansas City				6,841   		288,923,185   		16,271,912   		16,604,448   		5.7% 		855,712   		778,566   		8,078,737   		$4.45

						Killeen/Temple/.				206   		5,180,660   		391,276   		391,276   		7.6% 		(99,066)   		0   		0   		$4.59

						Kingsport/Brist.				427   		21,446,631   		606,156   		610,044   		2.8% 		792,797   		0   		0   		$3.37

						Knoxville				2,835   		74,765,345   		2,335,255   		2,499,870   		3.3% 		(209,937)   		282,119   		158,040   		$4.13

						Lafayette				487   		8,906,541   		760,938   		760,938   		8.5% 		(85,723)   		0   		18,000   		$5.61

						Las Vegas				4,143   		123,367,854   		7,789,970   		7,934,160   		6.4% 		339,739   		240,000   		5,682,838   		$7.27

						Lexington/Fayette				1,449   		51,252,930   		1,825,247   		1,902,197   		3.7% 		41,105   		0   		0   		$5.14

						Lincoln				1,075   		27,841,619   		769,630   		769,630   		2.8% 		29,046   		10,850   		59,220   		$4.88

						Little Rock/N L.				2,551   		68,036,159   		4,856,896   		4,864,614   		7.2% 		(227,545)   		0   		0   		$3.22

						Long Island (Ne.				15,501   		354,142,402   		13,748,475   		14,492,338   		4.1% 		(1,594,033)   		24,283   		591,232   		$15.22

						Los Angeles		Southern California		37,233   		990,783,878   		20,688,712   		21,988,426   		2.2% 		1,502,099   		2,210,084   		5,390,088   		$9.71

						Louisville				4,788   		205,858,016   		11,613,125   		12,127,571   		5.9% 		(1,181,204)   		879,840   		5,774,271   		$3.89

						Lubbock				2,068   		34,100,278   		836,163   		867,663   		2.5% 		216,800   		0   		0   		$3.50

						Madison				2,211   		92,357,874   		3,382,015   		3,396,015   		3.7% 		1,474,293   		1,137,020   		604,260   		$4.61

						McAllen/Edinburgh				443   		18,352,392   		1,822,314   		1,822,314   		9.9% 		180,463   		0   		0   		$5.14

						Memphis				3,902   		256,192,315   		17,439,071   		18,434,571   		7.2% 		(738,632)   		1,205,640   		1,663,116   		$3.39

						Miami-Dade County				8,897   		237,355,544   		8,924,807   		9,178,248   		3.9% 		602,988   		1,362,652   		3,352,986   		$9.54

						Milwaukee				7,853   		322,032,986   		15,552,044   		15,653,870   		4.9% 		287,642   		235,775   		2,277,379   		$4.58

						Minneapolis				9,862   		383,952,288   		15,364,238   		16,270,855   		4.2% 		(105,618)   		232,143   		649,084   		$6.64

						Mobile				1,351   		29,303,380   		2,660,840   		2,682,977   		9.2% 		74,924   		0   		14,386   		$4.38

						Montgomery				742   		29,066,694   		2,426,791   		2,426,791   		8.3% 		(79)   		0   		0   		$3.27

						Myrtle Beach				440   		6,111,891   		332,666   		332,666   		5.4% 		118   		4,975   		0   		$5.16

						Nashville				4,323   		208,191,704   		7,029,284   		7,310,439   		3.5% 		687,471   		645,180   		5,613,292   		$4.93

						New Orleans				3,827   		67,343,434   		2,460,248   		2,497,235   		3.7% 		(223,850)   		0   		0   		$6.09

						North Bay/Santa				3,750   		100,991,532   		5,058,719   		5,127,110   		5.1% 		(176,615)   		484,320   		1,180,493   		$9.14

						Northern New Jersey		Northern New Jersey		17,744   		812,881,868   		44,007,465   		45,947,862   		5.7% 		624,236   		2,034,222   		11,493,730   		$7.00

						Ocala				624   		15,821,976   		690,255   		690,255   		4.4% 		71,183   		0   		0   		$4.30

						Oklahoma City				6,151   		118,801,328   		4,500,069   		4,634,969   		3.9% 		203,744   		313,153   		417,400   		$5.34

						Olympia				393   		12,011,750   		276,106   		276,106   		2.3% 		75,498   		0   		734,200   		$5.29

						Omaha/Council Bluffs				3,112   		85,554,770   		2,195,858   		2,195,858   		2.6% 		231,270   		50,000   		578,356   		$5.58

						Orange County (CA)		Southern California		12,576   		303,710,566   		7,329,994   		7,772,055   		2.6% 		(802,888)   		41,668   		255,710   		$10.51

						Orlando				7,352   		186,385,892   		9,161,424   		9,289,709   		5.0% 		882,442   		608,744   		1,558,847   		$6.39

						Palm Beach County				3,246   		60,454,624   		2,088,643   		2,103,711   		3.5% 		221,683   		119,845   		333,622   		$10.17

						Pensacola				1,121   		17,654,747   		658,361   		663,908   		3.8% 		(33,649)   		0   		0   		$4.99

				x		Peoria				447   		17,411,097   		1,118,458   		1,118,458   		6.4% 		(37,587)   		0   		0   		$4.01

						Philadelphia		Philadelphia		21,360   		1,080,366,827   		59,100,674   		60,270,624   		5.6% 		10,265,042   		2,847,279   		17,692,589   		$4.87

						Phoenix				10,064   		318,899,546   		29,876,238   		30,693,024   		9.6% 		1,631,732   		2,240,755   		4,527,935   		$6.93

						Pittsburgh				5,136   		181,578,313   		10,217,608   		10,273,625   		5.7% 		205,704   		106,061   		484,150   		$6.08

						Port St Lucie/F.				1,248   		21,167,041   		852,068   		888,718   		4.2% 		(44,271)   		11,200   		47,024   		$7.44

						Portland				6,098   		204,984,417   		7,467,498   		8,092,789   		3.9% 		599,721   		496,567   		2,113,321   		$8.02

						Portland/South .				1,098   		30,449,824   		693,025   		749,405   		2.5% 		(81,784)   		20,670   		0   		$6.04

						Providence				2,830   		82,570,476   		3,746,756   		3,746,756   		4.5% 		(61)   		39,180   		44,628   		$5.04

						Raleigh/Durham				3,976   		125,656,740   		7,337,251   		7,729,017   		6.2% 		230,853   		360,200   		827,606   		$7.27

						Reno/Sparks				2,002   		96,836,316   		7,297,843   		9,518,107   		9.8% 		197,360   		0   		5,254,528   		$4.34

						Richmond VA				3,260   		124,053,854   		7,011,624   		7,452,428   		6.0% 		25,863   		60,000   		715,933   		$4.51

						Roanoke				883   		33,083,146   		2,347,713   		2,347,713   		7.1% 		(345,493)   		0   		350,000   		$3.94

						Rochester				2,206   		99,556,371   		6,511,913   		7,296,804   		7.3% 		(172,209)   		91,807   		0   		$4.96

						Sacramento				6,540   		179,927,330   		13,235,264   		13,487,403   		7.5% 		1,572,330   		423,734   		1,136,499   		$5.51

						Salinas				831   		21,024,204   		882,446   		890,846   		4.2% 		64,910   		88,625   		34,100   		$5.85

						Salt Lake City				7,712   		231,555,482   		9,415,574   		9,632,748   		4.2% 		832,519   		469,092   		3,152,684   		$5.56

						San Antonio				4,707   		123,709,447   		7,884,143   		8,040,496   		6.5% 		(350,068)   		431,218   		699,680   		$6.05

						San Diego		Southern California		8,491   		189,910,131   		9,394,520   		10,148,430   		5.3% 		(73,712)   		461,303   		1,433,825   		$12.38

						San Francisco				4,771   		93,247,228   		2,879,035   		3,158,071   		3.4% 		(548,790)   		0   		1,248,966   		$22.15

						San Luis Obispo.				507   		7,784,458   		366,364   		401,928   		5.2% 		59,315   		25,000   		15,756   		$11.32

						Santa Barbara/S.		Southern California		1,219   		15,617,135   		299,844   		314,811   		2.0% 		18,954   		0   		0   		$11.39

						Santa Cruz/Watson				610   		10,954,349   		161,621   		164,421   		1.5% 		28,608   		0   		91,000   		$11.82

						Savannah				1,302   		55,012,748   		1,712,415   		1,866,415   		3.4% 		717,898   		1,603,450   		3,059,913   		$4.45

						Seattle/Puget S.				8,328   		315,555,037   		9,773,373   		10,041,115   		3.2% 		1,432,952   		898,870   		2,405,262   		$8.44

						Shreveport/Boss				1,041   		28,634,533   		4,021,529   		4,047,253   		14.1% 		112,119   		0   		0   		$3.13

						South Bay/San J.				6,099   		197,988,435   		10,809,457   		11,503,101   		5.8% 		470,164   		574,765   		596,774   		$20.10

						South Bend/Mis				873   		33,459,839   		1,379,287   		1,379,287   		4.1% 		326,713   		210,480   		230,000   		$3.97

						Southwest Florida				3,667   		49,058,994   		949,149   		997,044   		2.0% 		148,353   		13,395   		273,218   		$7.59

						Spokane				2,049   		44,659,617   		1,158,120   		1,217,387   		2.7% 		(41,713)   		0   		108,844   		$6.20

						Springfield				848   		24,077,866   		1,425,948   		1,522,188   		6.3% 		96,691   		15,000   		84,000   		$3.97

						St. Louis				6,175   		268,519,392   		16,052,958   		16,277,067   		6.1% 		592,516   		1,252,533   		4,901,299   		$4.38

						Stockton/Modesto				3,194   		155,297,584   		4,841,506   		4,922,709   		3.2% 		672,421   		381,600   		2,876,327   		$4.41

						Syracuse				2,452   		93,430,351   		7,714,093   		7,714,093   		8.3% 		338,755   		60,800   		884,000   		$3.97

						Tallahassee				1,071   		16,046,554   		575,989   		589,489   		3.7% 		165,558   		6,650   		0   		$5.09

						Tampa/St Petersburgh				12,401   		286,527,068   		14,593,100   		14,819,259   		5.2% 		1,137,673   		915,390   		2,992,280   		$5.69

						Toledo				3,248   		147,226,294   		5,674,861   		5,999,941   		4.1% 		856,881   		76,500   		267,215   		$3.26

						Tucson				2,541   		41,978,841   		3,099,159   		3,152,885   		7.5% 		92,644   		0   		49,971   		$6.71

						Tulsa				4,175   		102,664,190   		3,727,749   		3,727,749   		3.6% 		534,007   		98,549   		578,063   		$4.51

						Utica/Rome				581   		26,497,992   		2,933,423   		2,933,423   		11.1% 		(113,222)   		0   		0   		$3.22

						Visalia/Porterv.				1,078   		31,007,406   		688,246   		688,246   		2.2% 		186,854   		33,356   		36,000   		$5.52

						Washington				6,162   		221,728,210   		15,552,346   		15,964,830   		7.2% 		911,013   		332,617   		2,638,332   		$9.96

						West Michigan				8,867   		326,112,967   		6,680,049   		6,737,049   		2.1% 		2,055,261   		699,733   		790,744   		$3.78

						Westchester/So				7,370   		214,584,397   		14,226,994   		14,352,040   		6.7% 		763,227   		195,690   		523,530   		$8.76

						Wichita				1,908   		50,672,274   		1,670,186   		1,679,066   		3.3% 		16,656   		10,000   		332,000   		$4.23

						Wilmington				1,047   		21,816,259   		2,411,822   		2,411,822   		11.1% 		(8,553)   		0   		79,600   		$3.70

						Yakima				537   		13,958,175   		282,338   		282,338   		2.0% 		(25,267)   		0   		62,000   		$6.38

						Youngstown/Wa				1,571   		58,583,424   		6,460,542   		6,460,542   		11.0% 		105,516   		108,201   		12,700   		$3.21

						Totals				640650		22043823374		1130876031		1172297671		5.3% 		57854121		63349697		268096457		$6.14
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		Rexford Industrial







																																												Debt Summary										(in thousands)				Capitalization Summary

						Capital		Value		%		Rounded																																										(unaudited results)

						Other		$4,673,832,839,470		95.00%		95.00%																																																																What if Scenario																												Yes

								$90,000																																																																				Assumptions:																												No

								$445,000																																				Debt Detail														Capitalization as of September 30 Pro Forma for Q2 Dividend Payment, Mission Oaks, Preferred Stock and Orangethorpe										Weighted Average Cost of Capital								Additional acquisitions						250,000		Equity Split		60.0%		Equity Issuance Projected stock price						$   22.82

								$59,478																																				As of March 31, 2017																		31-Mar-17														Acqusitions blended initial cap						5.00%		Debt Split		40.0%		Net Debt + Preferred						No

																																																																																								Future Repositioning impact on NOI (0% - 100%)						40%		Over the next 12 months

						Rexford		$8,026		5.00%		5.00%																																Debt Description		Maturity Date				Stated
Interest Rate		Effective 
Interest Rate		Principal Balance														Effective 
Interest Rate		Principal Balance														Yes		Yes

						Total 		$4,673,833,441,974				100.00%																																Secured Debt:														Description																		Proforma Items:								#1		#2		#3		#4		#5

																																												$60M Term Loan		8/1/19				LIBOR + 1.90%		3.817%		$   59,478				Common shares				66,375,624						3.818%		$   59,478						Common shares												5,485,819						$   71,861,443

																																												Gilbert/La Palma		3/1/31				5.125%		5.125%		2,874				Operating partnership units				1,989,812						5.125%		2,874						Operating partnership units																		1,989,812

								0.0%																																				12907 Imperial Highway		4/1/18				5.950%		5.950%		5,152				Total shares and units at period end (1)				68,365,436						5.950%		5,152						Total shares and units at period end (1)																		73,851,255





																																												Debt Summary										(in thousands)				Capitalization Summary

						Capital		Value		%		Rounded																																										(unaudited results)

						Other		$22,388		99.10%		99.10%																																																																What if Scenario																												Yes

								$89,552																																																																				Assumptions:																												No

								$0																																				Debt Detail														Capitalization as of September 30 Pro Forma for Q2 Dividend Payment, Mission Oaks, Preferred Stock and Orangethorpe										Weighted Average Cost of Capital								Additional acquisitions						250,000		Equity Split		60.0%		Equity Issuance Projected stock price						$   22.82

								$0																																				As of March 31, 2017																		31-Mar-17														Acqusitions blended initial cap						5.00%		Debt Split		40.0%		Net Debt + Preferred						No

																																																																																								Future Repositioning impact on NOI (0% - 100%)						40%		Over the next 12 months

						Rexford		$0		0.90%		0.90%																																Debt Description		Maturity Date				Stated
Interest Rate		Effective 
Interest Rate		Principal Balance														Effective 
Interest Rate		Principal Balance														Yes		Yes

						Total 		$111,940				100.00%																																Secured Debt:														Description																		Proforma Items:								#1		#2		#3		#4		#5

																																												$60M Term Loan		8/1/19				LIBOR + 1.90%		3.817%		$   59,478				Common shares				66,375,624						3.818%		$   59,478						Common shares												5,485,819						$   71,861,443

																																												Gilbert/La Palma		3/1/31				5.125%		5.125%		2,874				Operating partnership units				1,989,812						5.125%		2,874						Operating partnership units																		1,989,812

								0.0%																																				12907 Imperial Highway		4/1/18				5.950%		5.950%		5,152				Total shares and units at period end (1)				68,365,436						5.950%		5,152						Total shares and units at period end (1)																		73,851,255

																																												Unsecured Debt:														Total Common Equity Market Capitalization				4,673,832,839,470														Total Common Equity Market Capitalization																		5,454,007,932,519

																																												$100M Term Loan Facility		2/14/22				LIBOR +1.25%(3)		3.398%		100,000				Preferred Equity				$   90,000						3.248%		100,000						Preferred Equity																		$   90,000

																																												$350M Revolving Credit Facility		2/12/21				LIBOR +1.55%(3)		2.322%		20,000				Total consolidated debt				$   580,008						1.931%		20,000						Total consolidated debt												83,458						663,466

																																												$100M Senior Notes		8/6/25				4.290%		4.290%		100,000				Plus: pro-rata share of debt related to unconsolidated JV's				- 0						4.290%		100,000						Plus: pro-rata share of debt related to unconsolidated JV's																		- 0

																																												$225M Term Loan Facility		1/14/23				LIBOR + 1.75%		2.522%		225,000				Total Debt (pro-rata)				$   580,008						2.131%		225,000						Total Debt (pro-rata)								$   - 0		$   - 0		$   83,458		$   - 0		$   - 0		$   663,466

																																												Total Consolidated:								3.323%		$   580,008				Less: Cash and cash equivalents				(11,676)						3.132%		$   580,008						Less: Cash and cash equivalents												41,356						$   29,680

						Year		Mortgage		Secured Term Loan		Unsecured Term Loan/Credit Facility		Private Placement		Total		% of Total		Rounded																																						Net Debt (pro forma for publicly announcements)				$   568,332														Net Debt (pro forma for publicly announcements)																		$   693,146

						2017										$0.0		0.0%		0.0%																																						Total Combined Market Capitalization (Debt and Equity)				$4,673,833,497,802														Total Combined Market Capitalization (Debt and Equity)																		$5,454,008,715,664		780,174,967,862

						2018		$5.2								$5.2		1.0%		1.0%																								Consolidated Debt Composition:

						2019				$59.5						$59.5		11.61%		12.0%																								Category		Avg. Term Remaining (yrs)		Stated
Interest Rate		Effective Interest Rate		Balance		% of Total				Net debt (pro-rata) to total combined market capitalization				0.0%														Net debt (pro-rata) to total combined market capitalization																		0.0%

						2020										$0.0		0.00%		0.0%																								Fixed		6.3		3.95%		3.95%		$   497,656		86%				Net debt (pro-rata) to adjusted EBITDA (quarterly results annualized)				6.3x														Net debt (pro-rata) to adjusted EBITDA (quarterly results annualized)																		6.2x

						2021						$20.0				$20.0		3.90%		4.0%

						2022						$100.0				$100.0		19.51%		20.0%

						2023						$225.0				$225.0		43.90%		44.0%																								Variable		2.7		LIBOR + 1.29%		1.72%		$   20,000		3%

						>2024		$2.9						100.0		$102.9		20.07%		20.0%																								Secured		3.9				4.11%		$   135,008		23%						Q4 2016 Adjusted EBITDA Per Supp		$   22,388																Adjusted EBITDA Per Supp						1,566		1,035		3,125						$   28,114		- 0

						Total		$8.0		$59.5		$345.0		$100.0		$512.5		100%		101.0%																								Unsecured  facility		4.8				2.67%		$   445,000		77%						Q4 2016 Adj EBITDA Per Supp, Annualized		$   89,552																Adj EBITDA Per Supp, Annualized						6,266		4,139		12,500						$   112,457		- 0

																-$10.0		-0.0194574091																																																																check:						- 0

																																																														$   89,552







																																																																																								Remaining on ATM Program				(186)		Assumption total available on ATM $125M (Negative amount represents additional equity required above the available ATM program)

																																												Debt Maturity Schedule:														Cash at 12/31/16				$   11,676														#1: Proforma impact of Q2 & Q3 acqusitions												Available on Credit Facility				116,542		Assumption total available on facilty $200M

																																												Year		Secured		Unsecured Debt		Total		% Total		Interest Rate																						#2: Proforma impact of future repositionings over next 12 months

																																																																												#3: Projected impact from acquisitions

																																												2016-2017		- 0		- 0		-		0%		0.000%

																																												2018		5,182		20,000		25,182		5%		5.950%

																																												2019		69,385		100,000		169,385		32%		3.612%

																																												Thereafter		2,909		325,000		327,909		63%		3.084%				Acquisitions in 4Q16				$   - 0

																																												Total		$   77,476		$   445,000		$   522,476		100%		3.291%				Pro Forma Cash at 12/31/16				$   11,676



								Stack 1		#invisible		Stack 2

						Total cash		$12

						ATM		$12		$112		$124

						Undrawn revolving credit facility		$124		$330		$454

						Bank line accordion		$454		$550		$1,004

						Near-term liquidity		$1,004				$1,004
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[CATEGORY NAME]
95%

[CATEGORY NAME]
3.8%
[CATEGORY NAME]
18.9%
[CATEGORY NAME]
2.5%
Public REITs & RExford
5%

Other	Rexford	0.95	0.05	
Mortgage	


2017	2018	2019	2020	2021	2022	2023	>	2024	5.1520000000000001	2.8740000000000001	Secured Term Loan	
2017	2018	2019	2020	2021	2022	2023	>	2024	59.478000000000002	Unsecured Term Loan/Credit Facility	
2017	2018	2019	2020	2021	2022	2023	>	2024	20	100	225	Private Placement	
2017	2018	2019	2020	2021	2022	2023	>	2024	100	


$550

Total cash	ATM	Undrawn revolving credit facility	Bank line accordion	Near-term liquidity	12	12	124	454	1004	


Total cash	ATM	Undrawn revolving credit facility	Bank line accordion	Near-term liquidity	112	330	550	
[CATEGORY NAME]
99.1%
[CATEGORY NAME]
3.8%
[CATEGORY NAME]
18.9%
[CATEGORY NAME]
2.5%
 Rexford
0.9%

Other	Rexford	0.99099999999999999	8.9999999999999993E-3	
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Rexford Industrial
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Strong SoCal Market Dynamics with High Barriers-to-Entry

B Strong market dynamics including natural/physical
barriers, large population centers, minimal land
availability, high-cost land and development/
restrictive entitlement process

B Diminishing supply of for-lease infill industrial
property — over 100M SF removed from infill
market or converted to other uses since 2001 (!

Rexford

Industrial
Highest Occupancy in the Nation )

100% A

97% . 97.4%
94.3%

94% 1 94.0%

N%

88% T T T T T T T T 1

2002 2004 2006 2008 2010 2012 2014 2016 2018 Q3 20

= Southemn California

—].5. AvE. e Other Top Market Avg. 3)

SoCal Rental Rates: 80% Higher Than Next Top 5 Markets (2)

High Occupancy, Leading Rental Rates Create Superior Valuation (*)

$1.00 - $0.91
$0.80 A
$0.67
$0.60 - .
$0.51
$0.40 A
$0.20 T T T T T T T T T T T T T 1
Q113 Q114 Q115 Q116 Q117 Q118 Q119 Q320
Southern California —).S. Avg. = Next 5 Largest Mkt Avg.(3)

(1) Source: CoStar/DAUM Real Estate Services
(2) Source: CBRE

$260
$220
$180
$140
$100

$60

Industrial Sales Price/SF

$252

2014 2015 2016 2017 2018 2019 2020E 2021E 2022E 2023E

=| 0s Angeles Price/SF = | nited States Price/SF

(3) Other top market average includes Chicago, Philadelphia, Northern New Jersey, Dallas/ Ft. Worth and Atlanta



. : : . Rexford
Ideally Positioned as E-Commerce First Mile and Last Mile Industrial

Dramatic growth in flow of goods locally and accelerating demand for industrial space in infill Southern California driven

by E-Commerce growth and shorter delivery time-frames

B Southern California is largest end-point for consumption and E-Commerce distribution in U.S.

B 100% of Rexford portfolio is located within E-Commerce “last mile” logistics markets in infill Southern California
M E-Commerce requires 2-3x the distribution SF space of traditional retail®

m U.S. Retail E-=Commerce sales increased 44% in Q2 2020 vs. Q2 2019?)

B Demand for local warehouses increasing as COVID drives shift in supply chains and inventory management

B Increased demand coupled with lack of supply provides additional lever for significant rent growth

U.S. Retail E-=Commerce Sales Growth (Sbn)®) % of REXR’s New Leases with E-Commerce Related Tenants
54%
X
oo $712
)
o,o*
o>

$506

4Q19 1Q20 2Q20 3Q20
H % of New SF m % of New Leases

M 2018E N 2022E

(1) Source: CBRE.
(2) Source: U.S. Census Bureau, not adjusted basis. 10
(3) Forrester Research.



Extreme Supply Scarcity Drives Projected Market Rent Growth

Rexford
Outperformance Industrial

Low market vacancy combined with strong tenant demand drive robust internal growth
Fragmented market provides consolidation opportunity to increase Rexford’s 1.5% market share through external growth

,‘iﬁg .J e de ‘Angeles County Legend:
Vo AL =t . A San Fernando Valley . ; L A Market Size
VentéJ;aMC;c;unt - 2.7% Vacancy ‘ _ - _ - REXR SFO o
REXR owns 4.3M SF 44 Props [l{ o T | REXR#Properties
REXR 2.5% of Market N *j

175M SF '- ; | Gabrie 5 Market Vacancy

2.7% Vacancy
| REXR owns 2.4M SF 16 Props
REXR 3.8% of Market

San Gabriel Valle
Central LA 156M SF
290M SF 2.0% Vacancy
2.6% Vacancy REXR owns 3.5M SF 22 Props 312M SF
REXR owns 2.0M SF 12 Props REXR 2.2% of Market 2.5% Vacancy
REXR 0.7% of Market 7 REXR owns 3.8M SF 22 Props
; REXR 1.2% of Market

a

Mid-Counties
112M SF
e 2.2% Vacancy
- IS REXR owns 1.3M SF 17 Props

South Bay REXR 1.2% of Market
225M SF

1.6% Vacancy
REXR owns 4.4M SF 39 Props o

REXR 1.9% of Market Orange County

A\ B
gL 258M SF
"éé 2.0% Vacancy
REXR owns 3.3M SF 30 Props
REXR 1.3% of Market

19 an Diego Count

195M SF

Industrial Rent Growth Projections (2020 — 2025) LN i I N Props

7 REXR 1.5% of Market
41% o ‘ CrTene
33%

LA County Orange County Ventura National Avg.

Source: All market data per CBRE as of 3Q20. Downtown LA and Commerce/Vernon submarkets are combined as Central LA from CBRE.
(1) Rexford property information as of 11/13/20.
(2) REXR % of Market as of 11/13/20 for Rexford portfolio and as of 3Q 2020 for market size.




E Higher Rents Demonstrate Superior Market Fundamentals
. Rexford
and Quality Industrial

100% of Rexford properties located within infill Southern California;

Rexford’s ABR exceeds peers by more than 60% reflecting strength of infill Southern California market

REXR ABR
Per SF: Peer Average
$10,19 ABR Per SF (1)

' $6.35

$12.46

$1032

$8.72

e

San Diego Orange Los Angeles Ventura San Bernardino

REXR SF :
By Market @ @ @ @ 8% @

(1) As of 3Q 2020. Peer group includes DRE, EGP, FR, PLD, TRNO and STAG. ABR is defined as annualized base rent per occupied square foot. REXR, EGP, FR, STAG and TRNO are
presented on a in-place ABR basis. DRE and PLD are presented on a net effective ABR basis.

12



Stable & Diversified Tenant Base

Rexford
Industrial

Stable + diversified tenant base producing recurring and stable cash flow

Generic Use, High-Demand Industrial Highly Diversified Rexford Tenant Base(?

Strong Tenants of All Sizes?)

Spacel!)
Other <4999
of ] o/
1% other Transportation & 9% 5,000- 9,999
: L Warehousing 79
Light Industrial / 27% o, °
Office 3%
4%
>50,000
Warehouse/ 47% 10,000- 24,999
Light . 20%
. Retail Trad
Manlggg;urlng Warehouse/ c ?Iloofia c Wholesale
0 Distribution Trade
83% 23%
Manufacturing 25,000-49,999
18% 17%
Top 10 Tenants represent only 11.5% of ABR?
2.8%

Federal Express  Unified Grocers, Cosmetic Omega/Cinema 32 Cold, LLC Dendreon Command Logistic Universal Tech. Triscenic Goldencorr Sheets
Corporation Inc. Laboratories of Props, Inc. Pharmaceuticals Services Institute of SoCal, Production
America, Inc. LLC Services
(1) Based on percentage of total annualized base rent as of 12/31/19; “Other” represents warehouse / excess land, light manufacturing / flex and cold storage / distribution / other. 13

(2) Based on percentage of total annualized base rent as of 9/30/20.



E Rexford

Strong Tenant Base Evidenced by Limited COVID Impact Industrial

Rexford’s portfolio is well-positioned to weather the health crisis and thrive post-COVID

B Despite multiple governmental actions including stay-at-home orders, business shut-downs and restrictions, and passing
local orders allowing tenants to unilaterally defer rent, Rexford’s portfolio has performed strongly

» Q3 2020 and Q4 Collections to date near pre-COVID levels
» Approximately $3.6M or ~80% of deferred rent to be paid back in Q4 2020

® October deferred rent collected 95.3%; November deferred rent collected 90.3% (as of 11/13/20) with
additional collections expected

» Current portfolio occupancy of 97.2% (as of 9/30/20) is higher than pre-pandemic levels
p pancy ( g pre-p

Significantly Improved Cash Collections Since Q2*)

98.7% % 98.5% 5% 97.7%
87 6% 97.1% 97.5% 97.7% 91.4% 91.6%

Q2 20 Q320 Oct-20 Nov-20%?
B % Cash Collections B % Collections with Deferments, Accelerations and Applied Deposits

(1) Collections as of November 13, 2020. Cash collections adjusted for short-term rent relief agreements include application of security deposits, acceleration of future concessions, 14
and deferred rent.
(2) Collections are inline or ahead as of the same date in prior months.



E Proven Track Record of Superior, Value-Add Asset

Rexford
Management Industrial
Strong Leasing Spreads
New Leasing Spreads Combined New/Renewal Annual Leasing Spreads

63%
35%

4Q19 1Q20 2Q20 3Q20 2016 2017 2018 2019 2020 YTD"Y
H GAAP W Cash H GAAP B Cash

Retention of 60%+ Highlights REXR’s Ability to Selectively
Replace Tenants and Re-lease
High-demand Space at Higher Rates

Expiring Leases through 2021
estimated to be 15% below-market

Retention Rate Lease Expiration Schedule

81% 209,

Q319 Q419 Q120 Q2 20 Q3 20 MTM 2020 2021 2022 2023 2024 2025 2026+

(1) As of 9/30/2020. B SF Expiring as a % of Total Portfolio SF
(2) Based on percentage of in-place + uncommenced ABR.

15



E Rexford

Proprietary Acquisition Sourcing Industrial

In-depth research and extensive local broker network drive significant transaction volume;
COVID market stress driving potential for incremental acquisition opportunities

Deep Relationships, Marketing &
Premier Rexford Brand

Proven Research & Analytics

B Extensive database mining of brokers, B Relationships developed over 30+ years

owners and lenders . . . .
B Extensive broker marketing and incentives

B Event-driven research & catalysts ) ) )
B Superior alignment with key market

B Owner capital structure analysis participants
B Extensive property and transaction

analyses

Competitive Sourcing Advantage =

Actively monitoring and pursuing more than S$1 billion of opportunities

YTD sent 533 LOIs (521.0B value) of which ~93% were off-market/lightly marketed

H
H
B 70% of acquisitions since IPO generated through off-market or lightly-marketed transactions
H

Acquired 24.6mm SF of industrial real estate since 2013 IPO

(1) All data as of 11/13/20. 16



Rexford

Rexford’s Value-Add Execution is a Key Differentiator Industrial

Development and Repositioning projects drive substantially above market cash yields (*)

B Q3 2020 stabilized or pre-leased four repositioning projects totaling 349,000 SF at average stabilized yield of 5.8%

B FY 2019 stabilized 875,000 SF at average stabilized yield of 8.1%

In-Process and Pipeline Development/Repositioning ($000s) (0

Est. Annual Estimated
Projected Purchase Projected  Projected Total Investmentto Stabilized Cash Stabilized Cash
RSF Price Dev/Repo Cost  Investment Date NOI Yield
Development In-Process 758,334 $58,139 $80,299 $138,438 $85,355 $7,481 5.4%
Development Pipeline 330,158 $21,919 $32,732 $54,651 $22,821 $3,272 6.0%
Repositioning In-Process 309,551 $56,935 $15,414 $72,349 $58,755 $3,828 5.3%
Repositioning In-Lease Up 68,123 $9,531 $1,313 $10,844 $10,677 $558 5.1%
Total In-Process and Pipeline 1,466,166 $146,524 $129,758 $276,282 $177,608 $15,139 5.5%

16121 Carmenita Road, Cerritos

B Demise 110K SF for two tenants

B Achieved stabilized yield of 5.9%

851 Lawrence Dr, Thousand Oaks

B Constructing new 91K SF four-tenant
building

B Projected stabilized yield of 5.8%

(1) For a complete list of development and repositioning properties and completion time frames, please see p. 21-22 of our 3Q 2020 supplemental package.

10015 Waples Ct, San Diego

B Renovation of 106K SF property
B Achieved stabilized yield of 5.7%

12821 Knott Street, Garden Grove

B Modernizing existing vacant 121K SF
building and adding additional 45K SF

B Projected stabilized yield of 5.6%

17



Positioned for Robust Internal NOI Growth

Approx. 543 million NOI growth potential embedded within existing in-place portfolio

Projected NOI growth of
approximately 17% over 12-24
months from in-place portfolio

Demonstrates Rexford’s value-add,
accretive approach driving FFO per
share growth

Additional NOI growth upside
potential from go-forward
acquisitions

Over 95% of leases include 3% or
greater annualized rent increases

Source: Company filings unless otherwise noted.

(1)
)

Based on the annualized sum of 3Q20 GAAP NOI of $62.9mm minus NOI from dispositions.
Includes projected NOI impact of (a) Stabilization of properties and spaces undergoing repositioning as of 9/30/20 (Repositioning incremental CapEx = $105 million); (b) 3Q 2020 / 4Q 2020 acquisitions as of 11/13/20 not already
included in 3Q20 GAAP NOI; and (c) Re-leasing of 2020-2021 expiring square footage, not including repositioning properties, at projected 15% re-leasing spreads (note: GAAP leasing spreads averaged 34.4% over prior four

quarters), assumes consolidated portfolio excluding repositioning properties occupancy remains constant at 9/30/20 levels of 97.9%.

Rexford
Industrial

Projected Embedded Internal NOI Growth ($Smm)

(Excludes Future Acquisitions)

~$293mm

Repositionings In Process
518

Leasing Spreads
$15

Q3 2020 GAAP NOI, Annualized (") Pro Forma Projected NOI ®

>.~$43mm

18



Strong, Low Leverage Balance Sheet Positioned for Growth e rotrial

Highlights Capital Structure®
B Over $740 million of liquidity $7B+ Total Capitalization

Mortgage Debt

C Equi
B No near-term debt maturities until 20232 1% = Commeon Equity

M Preferred Equity

m Unsecured Debt

B Investment grade ratings of BBB/Baa3/BBB (S&P/Moody’s/Fitch)  unsecured Debt

15% = Mortgage Debt

B Low leverage ratios
Preferred Equit
4%

> Net Debt / LQA Adjusted EBITDA: 2.9x(?)

> Net Debt / Total Enterprise Value: 9.7%
> Fixed Charge Coverage Ratio: 3.6x

Common Equity
80%

Well-Staggered Debt Maturities ($mm)“

M Mortgage Debt M Secured Term Loan M Unsecured Term Loan M Unsecured Notes

$500 ~
On 11/10/2020
SRl 95% of debt is fixed or priced Inaugural
$400 - swapped with a Public Bond
4350 .weighted average Offering: $400M,
interest rate of 3.1% 2.125%, 10-Year
$300 - : 5290 . ‘
and weighted average $250
$250 - maturity of 6.7 years
$200 -
$150 A
$100 -
$50 1 $14 $7
$O T T T T T
2020 2021 2022(1) 2023 2024 2025 2026 2027 2028 2029 2030+

Note: Unless stated otherwise, all information as of 9/30/20.

(1)  On November 10, 2020 we provided notification of our intent to repay the $100M term loan due 2022. Repayment is expected to occur on 11/17/2020.

(2) Last qgtr annualized (LQA) Adj EBITDA for 3Q adjusts for non-cash stock comp, gains, non-recurring and acquisition exp., and pro forma for the annualized impact of 3Q acquisitions and dispositions.

(3) Includes $400mm 2.125% senior notes due 2030, announced on 11/10/2020. Common equity based on $50.71 closing price on 11/13/20, includes operating partnership units. Preferred equity reflects
100% of par value of preferred shares.

(4) Includes $400mm 2.125% senior notes due 2030, announced on 11/10/2020.



Fortress-Like Balance Sheet with Diverse Sources of Capital oot

Industrial
Low Net Debt / Total Combined Market Cap Net Debt / Adjusted EBITDA (Annualized)
22 6% 5.4 5.4
21.0%
15.8% 3.6 3.7
12.3%
I 9.7%

2016 2017 2018 2019 Q3 20 2016 2017 2018 2019 Q320

Demonstrated Access to Multiple Capital Sources ($mm)(1)

B Net Debt B Common Equity M Preferred Equity

$859 $863
5113

$655
$570

$72
$352

$87 $331

$183
$167

$82

$89

2016 2017 2018 2019 2020YTD

20
(1) As of 11/13/2020. Includes $400mm 2.125% senior notes due 2030, announced on 11/10/2020.



: : Rexford
Vertically Integrated Platform, Experienced Management Industrial

Entrepreneurial and proven team with average of 25 years of experience

Years of Real Estate

Title .
Experience
Proprietary Research
&
Management Originations
Howard Schwimmer Co-CEOQ, Director 37 Accounting Acquisiiins
& Finance &
Michael Frankel Co-CEQ, Director 17 Due Diligence
Laura Clark CFO 15
David Lanzer General Counsel 22 .
Construction
. - A & ReXford Financing
Patrick Schlehuber EVP, Acquisitions 15 Redevelopment I d t . I &
naustria Capital Markets

EVP, Development &

Carlos Serra . 22
Construction
Bruce SVP, Development & 29
: Leasin
Herbkersman Construction g g Asset &
. Property
i Marketin
i Management

Richard Ziman Chairman 46

21



Environmental, Social and Governance (ESG) R

Value-driven business model enables delivery of exceptional triple bottom line

economic, environmental and social benefits (V)

Environmental: »
Some companies recycle paper. We recycle buildings.
B Value-add repositioning and renovation improves environmental
impact
B Repositioning of existing buildings enabled potential embodied
carbon savings of over 46,000 metric tons of carbon-equivalent
emissions compared to new construction B The 202,000 SF 14 Unit Business Park, 145,000 SF renovated
B Awarded 2020 and 2019 Silver-level Green Lease Leader(?) existing building & 65,000 SF new construction (8% stabilized yield)
Social: B Repositioning achieved estimated triple bottom line NPV benefits
of $32.5 million vs alternatives of new infill construction or new
B Team diversity as a competitive advantage: 55% of employees are construction in non-infill markets
female and 47% are non-Caucasian
B All staff have access to enhancing skill development and career B Over $8.1 million in estimated savings due to lower construction
advancement through our Rexford learning platform costs driven by re-use of building’s core
B 100% of staff receive annual performance appraisals and
compensation adjustment consideration B Re-use of approximately 16,000 tons of construction materials
B 45% of Director-level and above have developed and advanced from prevented an estimated 994 tons of carbon equivalent emissions
within the company
B Extensive corporate and staff community and philanthropic
engagement
Governance:
B Code of Business Conduct and Ethics ensuring highest level of ethical
conduct across the organization
B Non-classified board subject to annual re-election
B Opted out of Maryland business combination and control share

acquisition statutes and no shareholder rights plan

For more information and supporting data please see 2019 Environmental, Social and Corporate
Governance Report at www.rexfordindustrial.com/our-story.

Awarded by the Institute for Market Transformation (IMT) and the U.S. Department of Energy’s (DOE)

Better Buildings Alliance. 22
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Recent Acquisition

Recent Acquisitions

Portfolio Acquisition
Eleven Industrial Properties on 43 Acres
South Bay, Mid-Counties, Orange County, IE West

Acquisition Price Acquisition Date Size
$210 million March/June 2020 898,434 SF

Sourcing

n
)
<
2t
<
J2t
T

m Lightly marketed transaction completed using a combination of cash,
debt and UPREIT units

m Value-add opportunities through leasing and functional and cosmetic
enhancements to drive below-market rents

m Four single tenant and seven multi-tenant properties, with 75% of
portfolio value located in South Bay, a submarket with 1.7% vacancy

m 87.7% leased to 57 tenants at acquisition

m Projected stabilized yield of approximately 5.0%

Rexford
Industrial

Recent Acquisition

Pomona Distribution Center
Two-Tenant Industrial Building on 32 Acres
Pomona, San Gabriel Valley

Acquisition Price Acquisition Date Size
$87.8 million December 2019 751,528 SF

Sourcing

Highlights

= Opportunity to purchase property in submarket with 2.0% vacancy
= Value-add opportunity to drive rents estimated to be 20% below

market

= 100% occupied property features extensive dock-high loading and
ESFR sprinklers

m Potential value-add upgrades include increasing clear height to 36’
and subdividing building into smaller units

m Projected stabilized yield of approximately 5.6%
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Recent Redevelopments in 3Q 2020

Recently Completed Redevelopment

Acquisition Date Completion Date Size

16121 Carmenita
Two Tenant Industrial Property
Los Angeles Mid-Counties

August 2018 Q32020 109,780 SF

Sourcing

n
e
=
=
=
=
I

m Value-add repositioning and 2-tenant conversion of 105K SF in
submarket with 2.2% vacancy

m Purchased with short-term in place tenant with below-market rent
which generated cash flow during permitting

m Comprehensive repositioning and modernization, fire protection
upgrade, facade enhancements, new and renovated office buildout,
addition of dock high loading positions

m Signed long-term lease to surgical appliance/supplies manufacturing
company and an electrical equipment/wiring company

m Achieved stabilized yield of 5.9%

Rexford
Industrial

Recent Lease-Up

29003 Avenue Sherman
Single Tenant Industrial Property
San Fernando Valley

o)
c

O

=

>

[
w

Highlights

Acquisition Date Completion Date Size
July 2018 Q32020 68,123 SF
m Value-add repositioning of 68K SF building in submarket with

2.7% vacancy

Purchased vacant modern industrial building from repeat private
seller

Comprehensive office reconfiguration and exterior renovation
Signed long-term lease to furniture rental E-Commerce company

Achieved stabilized yield of 5.1%
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Rexford

Recent Redevelopments: Stabilizations in 3Q 2020 Industrial

Recently Completed Redevelopment

Recently Completed Redevelopment

North Orange County
Acquisition Date Completion Date Size
March 2015 Q32020 64,570 SF

1210 N. Red Gum Street
Single Tenant Industrial Property

Sourcing

n
e
<
=
<
=
I

Value-add repositioning of 65K SF building in submarket with
1.4% vacancy

Purchased with in place tenant with below-market lease

Comprehensive office reconfiguration, fagcade and fire protection
upgrades, exterior modernization

Signed long-term lease to water storage, heating and treatment
systems manufacturing company

Achieved stabilized yield of 6.9%

Acquisition Date Completion Date Size
April 2019 Q32020 106,412 SF

10015 Waples Court
Single Tenant Industrial Property
Central San Diego

Sourcing

Highlights

Value-add repositioning of vacant single-tenant 106K SF building

Opportunity to demise single tenant building into two spaces,
creating accretive value through increased rental value

Comprehensive repositioning/modernization, fire protection
upgrade, facade enhancements, new office buildout, addition of
dock high loading

Signed long-term lease to diagnostic health manufacturer
anticipated to be top provider of COVID home testing kits

Achieved stabilized yield of 5.7%
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Non-GAAP Reconciliations Rexford

Industrial
[Net Operating Income | [Funds From Operations |
($ in '000s) Qtr ended Qtr ended Jul 24,2013 to 7 ($ in '000s) Qtr ended Qtr ended Jul 24,2013 t0 ™
Sep 30,2020 Sep 30, 2019 Sept. 30, 2013 Sep 30,2020  Sep 30,2019 _ Sept. 30, 2013
Net Income (Loss) $ 31,197 $ 12,948 $ (5,573) Net Income (Loss) $ 31,197 $§ 12948 $ 295
Add: Add:
General and administrative 9 464 7.440 4.385 D&A, including amounts in discontinued operations 28,811 25,496 3,062
D&A 28,811 25,496 3.913 D&A from unconsolidated joint ventures - - 96
I Loss on sale of real estate - - -
Acquisition expenses 70 122 126 Subtract:
Interest expensfe 7,299 6,785 1,950 Gain on sale of real estate 13,669 895 -
Loss on sale of real estate - - - Funds from Operations $ 46330 $ 37,549 $ 3,453
Subtract: . . Less: preferred stock dividends (3,636) (2,572) 3,062
Management, leasing, and development senvices 118 90 294 Less: FFO, noncontrolling interests (2,019) (1,056) 96
Interest income 116 951 254 Less: FFO, participating securities 197 187
Equity in (loss) income from unconsolidated RE entities - - 92 Company Share of FFO $ 40,487 $ 33,734 $ 3,001
Gain/(Loss) on extinguishment of debt - - (3,919) Non Recurring Legal Fees - - 235
Gain on sale of real estate 13,669 895 - —ACU'S'UO” Expenses 70 122 119
Income from discontinued operations - - 130 Company Share of Core FFO $ 40557 $ 33853 § 3,373
Net Operating Income (NOI) $ 62938 $ 50,855 $ 7,950 Welghted-averag shares outstanding - diluted 123,844 110,074 24,574
Fair value | > 751 2 065 166 FFO per share - diluted 0.33 $ 0.31 $ 0.12
air value lease revenue (2,751) (2,065) Core FFO per share - diluted 0.33 $ 031 $ 0.14
Straight line rent adjustment 3,088 2,080 127 . @
$ 57000 $ 46,710 FFO per share quarterized $ 0.16
— 4 - Core FFO per share quarterized ? $ 0.18
Pro forma effect of acquisitions 5 2,142 23
Pro forma effect of dispositions (430) 5 (157) Trroree e
Pro forma effect of uncommenced leases 708 762 -

Net Operating Income $ 251,752 $ 203,420 $ 31,800

Pro forma effect of properties/space under repositioning 4,549 3,630 -- Net effect of pro forma adjustments $ 19328 $ 26156 $ (536)
Pro Forma Cash NOI $ 61931 $§ 53249 $§ 7,855 Recurring FFO per share - basic and diluted $ 132 $ 124 $ 0.55

Source: Company filings.
(1) Represents the results of operations for our predecessor for the period from 7/01/13-7/23/13 and Rexford Industrial Realty Inc. for the period from 7/24/13-9/30/13.
(2) Figure is quarterized from the reported number after the IPO until the end of the quarter to represent the full 3Q13.
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